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L. Shayakhmetova, S. Azylkanova

ECONOMIC  ASPECTS  OF  SUBSTANTIATING  THE  EFFECTIVENESS
OF  INVESTMENT  DECISIONS  IN  THE  TOURISM  INDUSTRY

Annotation

In our time, tourism is a powerful global industry. The development of rules for interaction between
a tourist and a travel agency to maximize economic efficiency is one of the most important tasks of
modern scientific research on investment activities in the tourism industry.

This article explores the already existing methods for assessing the effectiveness of investment in
the tourism industry, and also on the basis of a comparative analysis, the most optimal method for use is
determined. In accordance with this goal, the features of the investment process in the tourism industry
are identified, the factors that influence the efficiency of investments in the tourism industry are identified,
and recommendations are made to improve the efficiency of investments in the tourism industry.

In the course of researching existing methods for assessing the effectiveness of investment in the
tourism industry, the most optimal method for calculating investment efficiency was determined, based
on the application of the discounting process, that is, the use of a discount factor, based on the UNIDO
methodology (Methodology for drawing up a business plan). This technique allows, when developing, to
take into account all the essential points when characterizing, current or planned activities of any enterprise,
including a tourist one. The methodology is based on the description of income streams and real expenses,
the difference between which is a cash flow, which can already be adjusted using discount factors.


