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COBPEMEHHBIE TEHIAEHIIUU ®PUHAHCHUPOBAHUS ATPAPHOI'O ITPOU3BO/JICTBA B
PECIIYBJIMKE KA3ZAXCTAH

B cmamve paccmompeno mexywee cocmosnue uH8eCMUYUOHHO20 0DeCcneueHUs azpapHoeo Npou3eo0cmed
Pecnybnuxu Kazaxcman ¢ 2020-2024 200ax. Hccredosanue HanpaeieHo HA BblANieHUE OCHOBHBIX MEHOCHYUl U
ocobenHocmell QUHAHCUPOBAHUL OMPACTU 8 NOCMNAHOeMUlIHbIL nepuod. Tlpoananusuposanvl 0b6veMmbl UHBECTNUYULL
8 OCHOBHOU KANUMAL CeNbCKO20 XO3AUCMEd, d Mmakxdce CMpyKmypda uUcmouyHukos ux ¢opmuposanus. Ocoboe
GHUMAHUE  YOENIeHO  COOMHOUICHUIO — MeNCOY — COOCMECHHbIMU — CPeOCmeamu  Npeonpusmuil,  OAHKOBCKUM
Kpeoumoganuem, OpyeuMu 3aeMHbIMU PECYPCaAMU U NPAMBIMU BIONHCEHUAMU U3 20CYOAPCMBEHH020 bl00dcema.

Ilokasano, umo 6 ananusupyemom nepuooe UHBECMUYUOHHAA AKMUBHOCMb 8 A2PAPHOM CeKmope
xapakmepu3zoeanacs pocmom 00 2023 2o0a ¢ nocredyrowum crudxceruem ¢ 2024 200y. Onpedenero, 4mo 0CHOBHYIO
HA2PY3Ky NO PUHAHCUPOBAHUIO HECYM CODCMBEHHbIE CPEOCHBA XO3AUCMEYIOUUX CYOBEKMO8, 8 MO 8peMsi KaK 0075
OaHKOBCKUX KpeOumos ocmaemcs kpaine Huskou. OmmeyeHo ysenuyeHue poau npoyux 3deMHbIX CpeoCms, 8KaYaAs
JIU3UHE, MUKDOQDUHAHCUPOBAHUE U NOOOEPIHCKY CO CMOPOHLL K8A3USOCYOAPCMEEHHBIX UHCMUMYMO8. YCmanosieHo,
4Ymo yuacmue 20Cy0apcmeeHHo20 0100xcema 6 8uoe KANUMmAaibHblX GI0NCEHULl UMeem O0SPAHUYeHHbI Macuumao,
HeCMOMPS HA NOLONCUMENbHYIO OUHAMUKY 8 NOCTIeOHUe 200bl.

B kauecmee memooos uccie008anusi UCHONBL3OBAHBI AHANU3 OQUYUATLHOU CMAMUCMUKLY, Memoobl
CPABHUMENbHOU OUHAMUKU U 2paguueckoli gusyaruzayuu. Buvlasnenuvie pezyiomamoel 001adaom npakmuyeckou
SHAYUMOCIBIO OISl COBEPULEHCMBOBANUS UHBECMUYUOHHOU Noaumuxy 6 azpaphoti cghepe. Cehopmynuposarvl
peKxomMeHOayuu no YCUNEHUIO POaU 20CY0apcmed, pa3gumuio MeXaHusmos 20Cy0apCcmeeHHO-4acmno20 napmHepcmesa
u ousepcugpurayuu QuUHAHCO8LIX ucmounuxkos. OO60CHO8AHA HeOOXOOUMOCMb OAIbHElMUX UCCIe008AHUL 1O
B0NPOCAM YCMOUYUBOCU U DPDEKMUSHOCMU UHBECTMUYUOHHO20 00ECeUeHUs CelbCKO20 X03AUCMEA.

Knioueswie cnosa: azpaproe npouzgoocmeo, ungecmuyuu, QUHAHCUPOSAHUEe CETbCKO20 XO3AUCMEA, CMPYKMYypd
uHBeCmuyull,  20CYOAPCMBEHHAs  NOO0OePIHCKA,  cODCmeeHHble — cpedcmeéd,  OaHKo8CcKoe — KpeOumoeatue,
aA2pONPOMBIULTIEHHbLI KOMNAEKC, UHBECUYUOHHAS AKIMUBHOCHb.

Kinm co3dep: azpapnvix oHOipic, uH6eCMUYUANAP, AYbLL WUAPYAUUBLIbIELIH KAPAHCLLIAHObIPY, UHBECTUYUALAD
KYpbLIbLMbL,  MeMIeKemmik KoI0ay, MeHWIKmi Kapascam, OaHKmix Hecueney, «a2pOOHEPKICINMIK KeuleH,
UHBECMUYUSITILIK, OelICeHOLNIK.

Keywords: agricultural production, investments, financing of agriculture, investment structure, government
support, own funds, bank lending, agro-industrial complex, investment activity.

Beenenme. Pa3BuTHe arpapHoro npou3BOACTBa HMMEET KIIOYEBOE 3HAYEHUE M yCTOHYMBOIO
(GYHKIMOHMPOBaHUS SKOHOMHKH Kazaxcrana, 0COOEHHO B KOHTEKCTE 00ECTIeUEeHHs TPOI0BOIbCTBEHHOM
0e30MmacHOCTH, 3aHATOCTH B CEJIBCKHMX PErHOHaX M 3KCIOPTHOTO TOTEHIMala CTpaHbl. B ycioBmax
HECTaOMIIBHON MUPOBOW 3KOHOMHUYECKOH Cpeibl ¥ YCHIMBAIOIINXCS KIMMATUYECKUX PUCKOB 3HAUMMOCTD
3¢ ¢eKTUBHON cucTeMbl (UHAHCHPOBAHHUS arpapHOro CeKTopa Bo3pacTaeT. B mocnennue roisl B
Kazaxcrane peanu3yroTcsi roCy1apCTBEHHbIE TPOTrPaAMMBbI NOAJEPKKH arpoIPOMBIIUIEHHOIO KOMILIEKCA,
OJTHAKO WX BIHUSIHWE HA WHBECTUIMOHHYIO aKTHBHOCTh B OTpPAacid TpPeOyeT KOMILICKCHOH OIICHKH.
OTcyTcTBHE YCTOWYMBBIX KaHAIOB ()MHAHCHUPOBAHUS, OrPAaHUYEHHBIA JOCTYm K OaHKOBCKOMY
KPEIUTOBAaHUIO M HEJOCTaTOYHas AMBepcU(UKAlMi WHBECTULUOHHBIX MCTOYHHMKOB CICP)KUBAIOT
MOJEPHHU3ALIMIO U POCT IPOU3BOJUTEIBHOCTU B arpapHoi cdepe.
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Lenpio mcciaemoBaHust SABISETCS aHAIN3 JUHAMHUKH U CTPYKTYPBI HHBECTHIIM B OCHOBHOW KamuTam
arpapHoro mnpousBojctBa PecnyOmuku Kazaxcran B mepuon ¢ 2020 mo 2024 romsl ajisi BBISBICHUS
KITIOYEBBIX TEHACHIMH U (paKTOpOB, BIUAIOMINX HA HHBECTUIIUOHHYIO aKTHBHOCTh B OTPACIIH.

B cooTBeTCTBHH € TOCTaBIEHHOM IIETBIO B padOTE PEMIAIOTCS CIETYIOIINE 3a/Ia4H: OlleHKa N3MEHEHUS
o0beMa WHBECTUIMH B arpapHOE NPOU3BOJACTBO; aHAIU3 HCTOYHUKOB (HMHAHCHPOBAHUS, BKIIOYAS
cOOCTBEHHBIE, 3aeMHbIE M OIOMKETHBIC CpEACTBA; BBISIBICHUE TMOTEHIMAIBHBIX OrPaHHMYCHUH H
BO3MOKHOCTEH 151 IOBBITIEHNUS 3((EKTUBHOCTH HHBECTUIIIOHHON TTOTUTHKH.

Mertomonorniyeckasi OCHOBA HCCIENOBAHUSA BKJIIOYACT KOJUYECTBEHHBIH aHANMM3 OQHUIHAIBHBIX
CTaTUCTUYECKUX JaHHBIX, OMyOIMKOBaHHBIX blopo HammonansHOU craTicTuky Pecny6onmku Kazaxcran, ¢
WCTIONF30BAaHMEM METO/IOB CPaBHHUTENBHON AWHAMUKKA W Tpadudeckod Brm3yanm3anud. B kadecTse
WHCTPYMEHTapHsl TMPUMEHEHBI OIHCATeNbHAs CTATHCTHKA W JJIEMEHTapHBIE METOABl CTPYKTYPHOTO
aHanmM3a. AHAIMTHYECKHH MOAXOA 0OecHeyusl BBISBICHHE aKTYalbHBIX TPEHAOB M  IO3BOJIMI
chopMyJIUPOBATh NPAKTUYCCKUE PEKOMEHIAINY 110 COBEPIICHCTBOBAHUIO MEXaHU3MOB (DMHAHCUPOBAHUS
arpapHOTO CeKTopa.

O030p JurtepaTypsl. Bompockl ¢uHaHCHpOBaHUS arpapHOro CEKTOpa Ha COBPEMEHHOM OJTarle
IIMPOKO pacCMaTPUBAIOTCSA B HAYYHOM JIUTEPAType, KaKk B KOHTEKCTE MTPOIOBOJILCTBEHHON O€30MIaCHOCTH,
TaK ¥ C TOYKH 3PEHUS CTUMYJIHPOBAHUS yCTONYNBOTO SKOHOMHYECKOTO pOCTa. Psit aBTOpOB akIeHTHpyeT
BHAMaHHUE HA HHCTUTYIIMOHAIBHBIX H PEIHOYHBIX Oaphepax, MPENsSTCTBYIONINX MPUBICYSHUIO HWHBECTHITHN
B CEJIbCKOE XO03sIMCTBO, 0COOCHHO B pa3BHBAIOIIUXCS CTpaHaX, Bkirouas Kasaxcran [1][2]. B wactHoCTH,
MOTYEPKUBACTCS] OTpPaHUYCHHAs POJIb OAHKOB BTOPOTO YPOBHS M ciabasi AuBepcU(HUKAIMS WCTOYHUKOB
¢uHaHcupoBanus [3].

CoBpeMeHHbIC HCCIICIOBAHUSI BBIIEISAIOT MO3UTUBHBIA 3PQEKT rocylapCTBEHHOW MOMICPKKH B
(dbopMe cyOcHaui, HAJIOTOBBIX JIBFOT M IPOTPaMM JIbITOTHOTO KPEAUTOBAHMS, OCOOCHHO B COUCTAHUH C
MepaMH TEXHOJOTHYECKOW MOIEpHU3AIMN M IUPPOBU3AIMN arpoNPOMEBIIIICHHOTO KomIutekca [4][5].
Taxxe oTMmeuaeTcsi pacTymias poib KBa3UTOCYJApCTBEHHBIX (DHHAHCOBBIX WHCTHUTYTOB B 00eCIEYeHUH
JIOCTYTIa CEJIbXO3MPOU3BOIUTENICH K MHBECTUIIMOHHBIM pecypcaM [6]. Bmecte ¢ TeM, B psage pador [7,8]
YKa3bIBae€TCsl Ha HEOOXOAMMOCTh YCWJICHHS CHCTEMHOW OICHKH J(P(GEKTUBHOCTH MPUMEHIEMbIX
WHCTPYMEHTOB M UX aJIalTallii K PETHOHAIBHOH crienuduKe.

AHanmm3 CyIIECTBYIOUIMX HCCIICJOBAHUN BBISBHJI ONpE/ACICHHBIE METOJIOJOTMYECKHE DPa3phIBBI U
OTPAaHUYECHHOCTb SMIIMPUYECKUX JIAHHBIX [0 CTPYKTYpe M JUHAMUKE HMHBECTHLMH B arpapHoe
MPOM3BOJACTBO B TIOCTHAHJEMUIHBIN Tiepuoa. Kpome TOro, ocraroTcss HEpEmIeHHBIMH BOIPOCHI
ILOJIFOCpO'—IHOﬁ YCTOI\/II‘II/IBOCTI/I NHBCCTHIIMOHHBIX IIOTOKOB, OCO6CHHO B YCJIOBUAX MaKpOSKOHOMI/I‘IeCKOﬁ
HeCTa6I/IHLHOCTI/I U KIMMAaTU4YCCKUX PHUCKOB. HonTBepnc):[aeT 9TO aKTyaJIbHOCTb ILaHBHeI‘;IIHPIX HAay4YHBIX
WCCIIeIOBAHNUM, HAMPABICHHBIX HA MOHUTOPHHT MHBECTUIIMOHHOW aKTHBHOCTH, OIIEHKY 3(PPEKTUBHOCTH
TEKYIIUX WHCTPYMEHTOB (DMHAHCUPOBAHUS U Pa3padOTKy HOBBIX MOJETEH rocyJapCTBEHHOTO M YaCTHOTO
nmapTHEPCTBa B arpapHoil cdepe. Hacrosimiee mcciieoBanne HANpaBlIeHO Ha BOCIOJIHEHUE YKa3aHHBIX
MPOOEIIOB MyTEM aHaJM3a CTATUCTHYECKUX AaHHbIX 1o Kazaxcrany 3a 2020-2024 rojsl.

OcHoBHasi YacTh. ArpapHoe npou3BoJICcTBO PecyOnukn Kasaxcran 3aHMMaeT 3Ha4MMOE MECTO B
CTPYKTYpE HaHHOHaHBHOfI OKOHOMHUKH H COLHAJIBHOI'0 pa3BUTHUA PETHOHOB. YuuteiBas IIPUPOJHEBIC
pecypchl, IUIOMIAAb CENbXO3YrOAMHd M TOTEHIMAl TPYIOBBIX PECYpPCOB, CEIbCKOE XO3SIHCTBO
paccMaTpUBaIOTCA KakK KIIOYEBOE HampaBlieHHEe OOecledeHHs] MpPOJOBOJIBCTBEHHOW 0€30HacHOCTH W
ycI‘OfI‘-IHBOI‘O pocCTa B YCJIOBUAX ri100aIbHBIX BEI30BOB. I/IHBCCTI/IHI/IOHHaH AKTUBHOCTB B arpapHOM CEKTOPE
CIIY)KUT BaXHBIM HMHAWKATOPOM CTCIICHU FOCY)IapCTBeHHOﬁ MOAACPKKH, YPOBHMA TEXHOJOTHYECKOM
MOJICPHU3AIlMM M BOBJEYEHHOCTH YAacTHOI'O KamuTaja B pa3BUTHE oOTpaciu. B ycioBusax
MOCTHaHJEMUHHOTO BOCCTaHOBJICHHSI M TpaHC(OpMAalUK HPUOPUTETOB SKOHOMHYECKOH MOJIHTHKU
HaOroIaeTcs yCUICHHOE BHUMAaHKME K arpONpPOMBIIIJICHHOMY KOMIUIEKCY Kak K JpaiiBepy BHYTPEHHETO
CIpOCa ¥ DKCIIOPTHOTO IMTOTEHIANIA.

B o3T10il cBs3M aHanM3 AMHAMHUKH M CTPYKTYphl MHBECTHLMH B OCHOBHOM KallUTajl arpapHoro
MIPOM3BOJICTBA NPHOOpPETaET 0CO0YI0 aKkTyanbHOCTh. OneHKa 00beMOB (PHMHAHCUPOBAHHS, HICTOYHHKOB H
Hux Tpchq)OpMaHHH 3a IIOCJIICAHUC IIATH JICT IIO3BOJIIET BBISIBUTH KIIFOUEBBIC TCHIACHIIMHU U BO3MOXKHBIC
OrpaHHYEHHs B JOCTyNe cyOBEeKTOB arpoOm3Heca K pecypcaMm. B Hacrosmiem paszerne mpeacTaBiicHa
CTaTUCTHUYECKas OLICHKa MHBECTULIMOHHBIX MIOTOKOB B arpapHylto chepy Pecrybiuku Kasaxcran 3a nepuoa
2020-2024 romoB. Ha ocHOBe rpaduueckoro Marepuajga OCYIIECTBISCTCS KOJMYCCTBEHHBIH U
Ka4yeCTBEHHBIM aHAIN3, MO3BOJISIONINHA 000CHOBATh HEOOXOJMMOCTh JalbHEUIIEr0 COBEPIICHCTBOBAHUS
MeXaHU3MOB (PMHAHCUPOBAHUS OTPACIH.
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Cratuctuyeckne JaHHBIE 00 WHBECTHUIMSX B OCHOBHOW KaIllUTall arpapHOro IPOW3BOACTBA
Pecniyonuku Kazaxcran noka3aHsl Ha pUCyHKe 1.
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PucyHok — 1. UnBecTHIMHM B OCHOBHOI KalMTAJ arpapHoro npousBojacTBa Pecny0iauku

Ka3zaxcran*
* cocmaenen asmopamu no ucmounuxy [9]

W3 pgamspix pucynka 1 BumgHO, uTo B mepuon ¢ 2020 mo 2024 rox HabmogaeTcs HepaBHOMEpHas
JIMHAMHKA WHBECTUIMI B OCHOBHOM KaIlWTal arpapHoOro npousBojcTBa PecryOnmku Kazaxcran. Ecnu B
2020 romy 00beM HMHBECTHIMUA cOCTaBWI S573,2 MIIpA TEHre, TO B TOCNIEAYIOIIUE JBA rojla JAaHHBINA
MmoKazaTellb JEMOHCTPUPOBAI yCTOWUMBEIH pocT. B 2021 romy WHBECTHIIMM B OCHOBHOM KamWTal
arpapHoro nmpou3BojcTBa Pecrryonuku Kazaxcran gocturnu 772,5 mupa terre, a B 2022 roxy - 850,3 mupx
tenre. Hanbosbiiee 3HaYCHNE 32 aHATU3UPYEMBIH Iepro Obu10 3adukcupoBano B 2023 rouy - 904,2 mup
TEHTE, YTO CBUJICTEIHCTBYET O MOBBIIIEHHOM MHTEPECE K arpapHOMY CEKTOPY CO CTOPOHBI TOCYAapCTBa U
YaCTHBIX HHBECTOPOB.

Opnnako yxe B 2024 rogy 00beM HHBECTHUIMIA CHU3MIICS 10 737,8 mupn Terre, uTo Ha 18,4% MeHbIe
Mo cpaBHeHHIO ¢ mpeabaymuM 2023 rogoM. Takas oTpuIatenbHas TUHAMUAKA BEPOSTHO CBS3aHA Kak C
MaKpPOIKOHOMHUYECKUMH KOJICOAHUSIMU, TaK M C HUCUEPIIAHUEM OTJICJIBHBIX MPOrPaMM rOCYAapCTBEHHOMN
MOJIIEPKKH, a TAKXKe ITePEOPUEHTAIe HMHBECTUIIMOHHBIX TOTOKOB Ha WHBIE OTPACI 3KOHOMHUKH.

N3meHeHus B aOCOMIOTHBIX 00beMaX WHBECTHUIIMN COITPOBOXKIAIOTCS KOJICOAHUAMH UX JIOJIU B 00IIEM
00BbeMe KarmuTalbHBIX BIOKEHHH 10 pecmyOimke. B 2020 romy mosst arpapHOTo ceKTopa coctapiisiia 4,7%,
a B 2021 roxy yBenuuuiach 10 5,7%, TOCTUTHYB HaWBBICILIETO YPOBHS 3a aHAIM3HpYeMBbIi iepuos. B 2022
roJly JAaHHBIN MMOKa3aTelb He3HAYUTEIbHO CHU3WICA 10 5,6%, a B 2023 - no 5,1%. Haubonee 3ametHOe
cokparieHue npousonuio B 2024 roay, Koraa J0Jsi arpapHOro CEKTopa B 00IIeM 00beMe HMHBECTHIIUI
cHU3MIIack 10 3,8%.

AHanu3 mpeAcTaBICHHBIX NaHHBIX HA PUCYHKE | CBUICTENBCTBYET O HAIMYUHU MOJOXKUTEIBHOIO
TpeHJa B TEPBBIE TPH TOJla PacCMaTPUBAEMOTO TEPUOJAa W YKA3bIBAET Ha TIOCTCIICHHOE YBEITWUYCHHE
BIIOKCHHWI B CEIhCKOE XO03AUCTBO. IIpm 3TOM cokpamenne wHBecTUMUA B 2024 TOMy MOAYECPKUBAET
HEOOXOJUMOCTh aKTyalIn3alldid HMHCTPYMEHTOB CTHMYJIMPOBAaHUS arpapHbIX HWHBecTUIMi. s
oOecrieyeHns YCTOHYHMBOIO PAa3BUTHS arpONPOMBIINIICHHOTO KOMIUIEKCA IIEJIeCO00pPa3HO YCHIIUTh
MEXaHU3Mbl (PMHAHCUPOBAHUS C YUETOM PETHOHAILHON CHCIM(HUKH, a TAKXKE PACCMOTPETh HOBBIC (POPMBI
roCyJJapCTBEHHO-YaCTHOI'O MapTHEPCTRA.

[Iponomxkas aHanu3 WHBECTULIMOHHOM aKTHMBHOCTU B arpapHOM CEKTOPE, MPEICTAaBUM CTPYKTYpPY
BJIO)KEHUI1 B OCHOBHOU KalMTaN 110 OCHOBHBIM HCTOYHHKAM (PHHAHCHPOBAHHS (PUCYHOK 2), UYTO MO3BOJISET
OIICHUTh CTETNICHb 3aBUCHMOCTH OTPAacid OT COOCTBEHHBIX W 3aCMHBIX DPECYypCOB, a TakXKe pOib
0aHKOBCKOTO U TOCYJapCTBEHHOT'O CEKTOpa B 00CCIICYCHUY WHBECTHIIMOHHOTO TIpoIiecca.
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Pucynok — 2. CTpykTypa HHBeCTHIMI B OCHOBHOI KaluTAaJ arpapHoro npousBojacTsa Pecny0oanku
KazaxcTan, B MUIpJ TeHre
*cocmagnen asmopamu no ucmounuxy [9]

JanHbIe prcyHKa 2 TOKa3bIBAIOT, 4TO B meproa ¢ 2020 o 2024 rox HanbobIINi BKIa1 B THBECTUITUH
B OCHOBHOW KaIlMTal arpapHOro MpPOHW3BOJCTBA CTAaOMIBHO oOecreynBaii COOCTBEHHBIE CpENCTBA
npeanpustuii. B 2020 rony ux o6bem cocraBun 387,4 mipa tenre, k 2023 roay oH gocTHr nvka - 649,8
mipa tenre. OgHako yxe B 2024 romy HaOnromaercss pe3koe CHIbKeHue 1o 436,7 Mupa TeHre, 4To
SKBHUBAJIEHTHO COKpamleHuto Ha 32,8% 1o CpaBHEHHWIO C MpenblIymuM rojaoM. JlaHHas nUHaAMUKa
CBUJICTEIBCTBYET O CHIDKEHUM HMHBECTUI[MOHHOTO IMOTCHIMANa CyOBEKTOB arpoOM3HECa U O POCTE
HEOOXOJIMMOCTH BHEITHETO (PMHAHCUPOBAHUSI.

O0beM Jpyrux 3aeMHBIX CPEICTB JEMOHCTPHPOBAN YCTOHMYMBYIO TMOJOKHUTEIHHYIO JIHHAMUKY,
yBenmuuuBIIHCH ¢ 146,7 mupa terre B 2020 roay mo 264,7 mupa tenre B 2024 rony. Poct 00beMoB qpyrux
3a€MHBIX CPEJICTB B CTPYKTYPE WHBECTHUIIMK B OCHOBHOW KaIlMTaJl arpapHOro Mpou3BojcTBa PecryOmuku
Kazaxcran yka3bpiBaeT Ha Bo3pacTaroliee 3HaueHHe aTbTePHATUBHBIX (OPM NPUBIICUYECHUS KalUTala, TAKIX
KaK JIM3WHT, MHKPOKPEIUTOBAHUE, CPENCTBA OT KBAa3UTOCYINAPCTBEHHBIX HMHCTUTYTOB pa3BHTHUS U
MEKTyHAPOHBIX OpPTraHU3aIIHiM.

baHKOBCKHME KPEAUThI COXPAHSJIM OTHOCHUTEIIBHO CTAOWIBHBIM YpPOBCHb HA MPOTSDKEHUH BCETO
nepuoaa. B 2020 romy ux obwvem cocraBisn 39,1 mupn tenre, a B 2024 romy - 34,9 mipna TeHre.
HesnauurtenbHble KojeOaHMs CBHIETEIBCTBYIOT O Cja00i aKTUBHOCTH OaHKOB BTOPOTO YPOBHS B
KPEIUTOBAaHUU arpapHoOro cekTopa. Takas TEHACHIMS COOTBETCTBYET MPEABITYIIUM HCCIICIOBAHMSIM,
YKa3bIBAIOIIMM Ha OCTOPOXKHYIO KPEIUTHYIO IMOJUTUKY B OTHOUICHHUH BBICOKOPHCKOBBIX OTpacieil ¢
JUIATEIHbHEIM MHBECTULIMOHHBIM IIMKJIOM.

Oco0oro BHUMaHM 3aCiIy’)KMBAa€T POJib FOCYJapCTBEHHOr0 OrOKETa KaK UCTOYHHKA MHBECTHIIUH.
HecmoTps Ha MHUHMManbHBIE 3HA4YEHUS B aOCOTIOTHOM BBIPRXKECHUHW, HAOIIOMACTCS IMOJIOKUTEIbHAS
tenaennus - ¢ 0,03 mupxa tenre B 2020 roxy mo 1,5 mupa tenre B 2024 roay. XoTst 00bEMbI OCTAIOTCS
HE3HAYUTCTHHBIMH, CIEAyeT OTMETHUTh HAIMYWE YCWIMKM TOCYJapcTBa IO TIOBBIIICHUIO MPSMOM
(hUHAHCOBOI TIOIJIEPKKH arpapHoOro CEKTOpa B BHJE KAIMTAIBHBIX BIOXKEHHH, ocodeHHO B 2023-2024
rojax.

Takum 00pa3oM, CTpyKTypa UWHBECTHUIIMA B arpapHoe IPOU3BOJCTBO  XapaKTEPH3YETCS
JIOMUHHUPOBAHUEM COOCTBEHHBIX CPEICTB MPEANPHUATHHA, a TaKXKEe POCTOM 3HAYMMOCTH aJbTePHATUBHBIX
3a€MHBIX UCTOYHHKOB. [Ipr 3TOM coXpaHseTcst orpaHHUYEHHAas pOJib OAHKOBCKOTO CEKTOPa U MOCTEIEHHOE
YCUJICHUE YYaCTHUs TOCYAapCTBa. BRISBICHHBIC TSHACHIIMY MTOATBEPKIAIOT HEOOXOIUMOCTh JATLHEHIIIEro
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pa3BUTUS MEXaHW3MOB (OHAMPOBAHMS, B TOM YHCJIE Yepe3 ToCyIapCTBEHHO-YaCTHOE MapTHEPCTBO U
WHCTPYMEHTHI ()OHJIOBOTO PHIHKA.

3axmiouenue. [IpoBeneHHBI aHATNW3 MHBECTHLMOHHBIX MPOIIECCOB B arpapHOM IPOHM3BOACTBE
Pecrryonmuku Kazaxcran 3a 2020-2024 romsl MO3BOJWI BBIABHTH PSiJl YCTOWYUBBIX TEHACHITUH, a TaKxKe
NpoOJEMHBIX AacleKTOB, BIMAIOMMX Ha 53(QeKTHBHOCTH QHUHAHCHPOBAHHMS OTpaciu. B  pamkax
WCCIIEIOBaHUS YCTAHOBJICHO, YTO HECMOTPS Ha OOLIUI pOCcT 00bEMOB BIOKECHUH B OCHOBHOM KamuTal /10
2023 roga, B 2024 romy HaOMIOMAaeTCs WX COKpAIIEHHE, COMTPOBOXKIAEMOE CHIDKEHUEM JIOJIA arpapHOro
CeKTopa B OOMIEW CTPYKType KamUTadbHBIX WHBECTHIWHA. HYTO CBHIACTENHCTBYET O HAIHIUU
WHCTUTYUHOHAIBHBIX M MaKpPO3KOHOMHYECKHMX  OaphepoB, OTrpaHWYMBAIOMINX  YCTOHYHUBOCTD
WHBECTULIMOHHOM aKTUBHOCTH B CEIICKOM XO3SIHCTBE.

Pesynprarel aHamm3a CTPYKTYphl HICTOYHUKOB (PHHAHCHPOBAHUS MTOKA3aJIH, YTO OCHOBHYIO HArpy3Ky
MPOIOJDKAIOT HECTH COOCTBEHHBIE CPEACTBA MPEINPUATHI, TPU TOM POJIb OaHKOBCKOTO CEKTOPA OCTAETCS
MUHMMaNbHOW. POCT mONMM MpoumX 3aeMHBIX CPEACTB YKasblBaeT Ha TUBEpCHPHKALNIO (PUHAHCOBBIX
WHCTPYMEHTOB, OJJHAKO 00BEMBI TOCYAAPCTBEHHOTO YYaCTHs, BHIPAKEHHBIC B MPSMBIX MHBECTHULIUAX W3
Oro/KeTa, Mo-MPEKHEMY OCTAIOTCS HE3HAYNTEIbHBIMU.

HoBu3Ha wuccrnemoBaHus 3akiIO4aeTcsi B KOMIUICKCHOM OLEHKE JWHAMUKA W CTPYKTYpPBI
WHBECTUIIMOHHOTO 00ECTICYCHHS arpapHOT0 CEKTOpa 3a IMATUIETHUN ITePHOJ, BKIIOYAst OCTIAHASMANHBINA
2023-2024 rofe1, 4TO paHee He OCBEIIAIOCH B CYIIECTBYIOIIUX Ty OIHKAITHSIX.

HpaKTI/I‘-ICCKa}I S3HAYUMOCTb PpPE3YJbTATOB BBIPAKACTCA B BO3MOXHOCTH HX IMPUMCHCHUA IIPU
pa3paboTKe M KOPPEKTUPOBKE T'OCYJNAPCTBEHHOW WHBECTHIIMOHHON TMOJMTUKH B arpONpOMBIILICHHON
ctepe. PexomeHyeTcst yCriieHHE POJIH TOCYIapCTBA B CTUMYJIMPOBAHUY arpapHBIX MHBECTUIIH 32 CUET
pacIIMpeHUs MPOrpaMM CyOCHIUPOBAHMS KATUTAIbHBIX BIOKCHUN, IPEIOCTABICHUS JIIOTHBIX YCIOBUN
(uHAHCHpOBaHUS uepe3 arpapHble (UHAHCOBBIE HWHCTUTYTBI, a TaKKe pPAa3BUTUS MEXaHHU3MOB
TOCYapCTBEHHO-YAaCTHOTO TapTHepcTBa. Takke HEOOXOAMMO pAaCHIMPUTh YYacTHE arpapHBIX
MPEeNnpUATAN B OHIOBOM PHIHKE TSI IPUBIICUSHHS JOJITOCPOYHBIX PECYPCOB.
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Atb3oBa A.K., MesekoBa A.T., Kanpunos M.X., Canaposa I'.K.

KA3AKCTAH PECITYBJIMKACBIHIAAFBI ATPAPJIBIK OHAIPICTI KAPXKBIJIAH/IBIPY IbIH
KA3IPTT TEHAEHIIMAJIAPBI

AHJaTna

Maxkamaga 2020-2024 xeurnapaarsl Kaszakctan PecnyONMKachIHBIH arpapiiblK ©HIIPICIH WHBECTHUIIHSITBIK
KaMTaMachl3 CTyIiH aFbIMIarbl KaFJaidbl KapacThIPBUIFAH. 3epTTey MaHAESMUSIAH KEHIHTI Ke3eHJIEeri cajaHbl
KAp)KBUIAHIBIPYJBIH ~ HETI3ri  TEHACHISUIAPHl MEH  CpEKIICTIKTepiH aHBIKTayFa  OaFbITTalFaH. AybUI
[IapyanIbUIBIFBIHBIH HET13T1 KAl TaIbIHA HHBECTUIUSIIAP IBIH KOJIEMi, COH/Ial-aK OJIap bl KAJIBINTACTEIPY KO3IACPiHIH
KYPBUIBIMBI Tajiianapl. KocimopbIHIapIbIH MEHIIKTI KapakaThl, 0aHKTIK HecHesey, 6acka Kapbi3 pecypcTaphl xKoHe
MEMIIEKETTIK OIO/DKeTTeH TiKelell WHBECTHIIMSUIAD apachIHAAFBl apakaThIHACKA €peKIe Ha3ap ayAapbulajbl.
Tanmanran Ke3eHIe arpapiiblK CEKTOPAaFrbl HHBECTUIMSUIBIK OenceHaimk 2023 >xpurira IeliH ecCyMeH, COTaH KeiiH
2024 >xpUTHI TOMEHJCYIMEH CHIATTaJIFaHbl KopceTumreH. KapKplmaHabIpyAbIH HETi3Ti KYKTEMECIH MapyanblIblK
JKYPri3yli CyObeKTUIepIiH 63 KapakaTbl KOTEPETiHI aHBIKTAIBI, all 0aHKTIK HECHENEPIiH YJIeci 0Te TOMEH OOJIbII
Kaia Oepeni. JIM3UHTTI, MUKPOKAPKBIIAHIBIPYIBI )KOHE KBa3UMEMIICKETTIK HHCTUTYTTAp TaparblHAH KOJIIay 16 Koca
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aJIFaH/ia, e3re Jie Kapbl3 KapaKaTTapbIHbIH POJTiHIH YIIFAIObI aTal oTili. MeMIIeKeTTiK OF0JUKETTIH KypAei calbiMaap
TYPIHZET] KaTBICYBl COHFBI XBUIIAPJAFrsl OH IMHAMHKAFa KapaMacTaH IIEKTeYJl ayKpIMFa M€ €KCHIIri aHBIKTaJIbI.
3epTTey omicTepi peTiHAE pPeCMH CTATHCTUKAHBI Tanjay, CaIbICTRIPMANBl TUHAMHKA JKoHE Trpadukansik OeitHeney
omicTepi KOMAHBUIABL. AHBIKTAIFAH HOTHXKEJIEP arpapiblK Calagarbl HMHBECTHIMSIIBIK CAasCATTHl XKETUIAIPY YIIiH
MPaKTUKAIBIK MaHBI3Fa He. MeMIIEKeTTiH polliH KYMIEHTY, MEMIIEKETTIK-)KEKEUIeIiK dpiNTeCTiK TeTIKTEPiH TaMBITy
JKOHE Kap)Kbl Ke3[epiH opTapanTaHAblpy OOMBIHIIA YCHIHBIMIAP TY)KBIPBIMAQIFAH. AybUI ILIapyallblIbIFbIH
WHBECTUIMSUIBIK KAMTaMachl3 €TyIiH TYpPaKTBUIBIFBI MEH THIMIUTIT Mocenenepi OOWBIHIIA ONaH opi 3epTTey
Ka)KeTTUIIr HeTi3aelial.

Atyzova A., Melekova A., Kadrinov M., Saparova G.

CURRENT TRENDS IN FINANCING AGRICULTURAL PRODUCTION IN THE REPUBLIC OF
KAZAKHSTAN

Annotation

The article examines the current state of investment support for agricultural production in the Republic of
Kazakhstan in 2020-2024. The research is aimed at identifying the main trends and features of industry financing in
the post-pandemic period. The volume of investments in fixed assets of agriculture, as well as the structure of sources
of their formation are analyzed. Special attention is paid to the relationship between the enterprises' own funds, bank
loans, other borrowed resources and direct investments from the state budget. It is shown that in the analyzed period,
investment activity in the agricultural sector was characterized by an increase until 2023, followed by a decrease in
2024. 1t is determined that the main burden of financing is borne by the own funds of business entities, while the share
of bank loans remains extremely low. There has been an increase in the role of other borrowed funds, including
leasing, microfinance and support from quasi-governmental institutions. It has been established that the participation
of the state budget in the form of capital investments has a limited scale, despite the positive dynamics in recent years.
The research methods used are the analysis of official statistics, methods of comparative dynamics and graphical
visualization. The revealed results have practical significance for improving investment policy in the agricultural
sector. Recommendations are formulated to strengthen the role of the state, develop public-private partnership
mechanisms and diversify financial sources. The necessity of further research on the sustainability and effectiveness
of investment support for agriculture is substantiated.
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