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ANALYSIS OF FINTECH AND BANK PROFITABILITY IN KAZAKHSTAN

The sustainable expansion of fintech products increases the value of the banks worldwide. This article examines
the relationship between the development of financial technologies and the profitability of commercial banks in the
Republic of Kazakhstan. The purpose of the study is to determine the impact of fintech development on bank
profitability. Using aggregated banking data from the National Bank of the Republic of Kazakhstan and the Bureau
of National Statistics over an 11-year period, the relationship is analyzed by means of correlation analysis
implemented in STATA. The analysis employs return on assets (ROA), a fintech index, total loans, total deposits, the
cost-to-income ratio, GDP, and inflation as key variables. For the first time for Kazakhstani banks, a fintech index is
constructed based on the number of payment cards, ATMs, POS terminals, and cashless payment transactions. The
results reveal a strong positive correlation between ROA and the fintech index (81.95%) and demonstrate that the
development of fintech products has a substantial positive effect on the profitability of commercial banks. In addition,
the financial ratios of Halyk Bank JSC, Bank CenterCredit JSC, and Kaspi Bank JSC were analysed which selected
based on their asset sizes.
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Introduction. The banking sector is developing sustainably in Kazakhstan due to the combination of
various factors that affect supply and demand. On the supply side, advancements in technology and shifts
in regulations serve as the primary catalysts for change. Meanwhile, on the demand side, a generation of
digitally savvy individuals is reshaping consumer behaviour and expectations more rapidly than ever before
[1]. Technology development tries to satisfy customers’ needs and preferences through accessible and high-
speed services, as well as personalized products that create digital banking services.

Some scholars have been studying the impact of fintech on bank profitability and performance in
Kazakhstan [2, 3, 4]. The results of their research showed that the implementation and development of
fintech products and services have a positive influence on bank performance and generate greater profit
overall.

The purpose of this study is to determine whether digital services and products increase or decrease
bank profitability in Kazakhstan. The research method includes correlation analysis in STATA software.
The total bank data was gathered from the NBRK reports and statistical bulletins as well as the Bureau of
National Statistics of Kazakhstan on an annual basis. The authors tested the correlation between the
dependent variable measured by the Return on asset (ROA) of all Kazakhstan’s second-tier banks and
independent variables measured by total loans, total deposits, the cost-to-income ratio, and a fintech index
constructed from the number of cards, ATMs, and POS terminals, number of cashless payment transactions,
and the macroeconomic variables such as GDP and inflation. The authors tested and provided an answer
for the research question: Does fintech correlate with bank profitability positively or negatively in
Kazakhstan?

173


mailto:m.abdinova@yahoo.com

Ka3zak 5k0HOMHKA, Kap:KbI jK9HE XaJIbIKapabiK cayaa yuusepcutetinin JKAPIIBICHI, 2025 — Ne4 (61)

Literature review. Kazakhstan is considered a leader in fintech development in the Central Asian
region, according to the “Overview of Fintech Development in Central Asia” prepared by KPMG in 2020
[5]. In this report, KPMG underlined that Kazakhstan has a relatively developed financial sector and
infrastructure, and the key factors include the presence of institutions such as the Astana International
Financial Centre (AIFC), investment, innovation, and the growth of e-commerce.

The Kazakhstani researchers studied FinTech development in the banking sector due to the rapid
growth of digitalized products and services over the last decade. Mukusheva A.G., Zholamanova M.T., and
Kuchukova N.K. [3] used SWOT analysis to specify the strengths, weaknesses, opportunities, and threats
of financial technologies to the prosperity of the banking sector in Kazakhstan. Moreover, the authors
concluded that there are pros such as switching from traditional banks to modern banks and cons as facing
security and cyber-attack problems.

Kredina A.A., Koshkina O. V., and Vasa L. [4] tested the relationship between the payment card
numbers and non-cash payment volumes using the Pearson correlation. So, the findings indicated a
declining trend in the relationship between the selected indicators and the volume of money transfers over
time.

Using the factor analysis Yeveskina Zh.T., Nurgaliyeva A.M., and Chaykovskaya L.A. [2] found that
with 95% confidence, the analysis confirmed a significant linear correlation between the examined net
profit data and the sets of variables such as ROA, Liability Value Indicator, Operational efficiency level,
the efficiency of dealing operations, and the efficiency of revaluation operations.

A lot of foreign scientists have been studying fintech and bank profitability using different
measurements. Bank profitability was measured by ROA and ROE (Return on equity), and fintech was
described by products, patents, index, number of fintech companies, and so on, due to the specific
characteristics of the economic and regulatory conditions of each country.

Ashiru O., Balogun G., Paseda O. [6] in their research investigated how financial innovation
influences the financial performance of Nigerian deposit money banks (DMBs) between 2012 and 2021.
Employing ARDL and Granger causality tests, the results show that POS, mobile banking, and ATMs
positively affect bank profitability, while National Electronic Fund Transfer and NIBSS Instant Payments
show minimal effect. The study suggests increasing e-banking services.

Jihen Bousrih [7] explores how digitalization influences banking performance in 24 leading fintech
nations between 2012 and 2019. The results indicate that cashless transactions and e-money improve banks’
ROA, while mobile transactions reduce profitability by shifting funds away from conventional banking.
The study emphasizes policy considerations for banking stability and operational efficiency.

Recent research has explored fintech’s influence on bank performance across various markets. In
Indonesia, fintech lending was found to have a long-term negative effect on banks [8]. A cross-country
study showed that fintech credit lowers bank profitability but enhances stability, with stricter regulations
strengthening this stabilizing effect [9]. In contrast, an analysis of European banks found a positive
correlation between technological innovation and profitability, while physical branches had a negative
impact [10]. Similarly, in the UK, fintech firms contributed to improved bank performance, with each new
fintech entity increasing net interest margin and asset yield [11]. These varied results suggest that fintech’s
impact on bank performance depends on market dynamics and regulatory frameworks.

No research has been conducted to calculate the fintech index for the Kazakhstani banking sector. So,
this article will make a practical and scientific contribution to the existing literature with a new variable,
such as the "fintech index" generated by the authors using the available data from the official resources for
the Kazakhstani commercial banks.

The main part. In the banking sector of Kazakhstan, many banks ceased operations and merged
between 2014-2024. The number of banks significantly declined from 38 commercial banks in 2014 to 21
commercial banks in 2024. However, this reduction in the number of banks does not have an effect on
fintech products and service development in the country. The top leaders in the fintech industry by their
assets are Halyk Bank JSC (34,48%), Kaspi Bank JSC (15,20%), and Bank CenterCredit JSC (12,42%)
(FinTech Market in Kazakhstan, 2024) [12].

Established in 1923, Halyk Bank JSC ranks among the largest and oldest commercial banks in
Kazakhstan’s financial sector, offering a comprehensive range of financial services to individuals, small
and medium-sized enterprises, and large corporations. Over the spanning period from 2014 to 2024, Halyk
Bank’s assets increased more than 6,8 times - from 2,63 trillion tenge to 17,94 trillion tenge. Particularly
significant growth was seen in 2018 when assets almost doubled year-on-year due to the M&A process
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with Kazkommertsbank JSC. Halyk Bank JSC had started integrating the mobile app of Kazkommertsbank
JSC, which was a leading mobile app at that time. In the following years, a stable positive dynamic was
observed: annual asset growth averaged around 1-2 trillion tenge. By 2023, assets reached 14,94 trillion
tenge, and in 2024, for the first time, exceeded the mark of 17 trillion tenge. It proves the continued
strengthening of Halyk Bank’s position as the largest financial institution in Kazakhstan.

For investors and analysts, the primary financial performance measures include the Return on Assets
(ROA), Return on Equity (ROE), and Net Interest Margin (NIM) [1, 14]. ROA reflects how efficiently a
bank uses its assets to generate profit for each tenge of assets. ROE reflects how efficiently a bank uses its
shareholders’ funds to generate profits. NIM shows how profitably a bank makes money on the difference
between the interest it earns on assets and what it pays on liabilities. Figure 1 shows the change of the latter
indicators for Halyk Bank JSC over 11 years.

Financial ratios of Halyk Bank JSC for 2014-2024

35,00%
30,46%
28,58%

30,00% 27,79% 28,13% 27,52%

0,
26,26% 25,23%
25,00% 22,74%

(V)
XL01% 20,05% 19,67%

20,00%
15,00%

1000% . 6 11% 6029 6:85%
' 523% 454% 4,88% 4,70% 427% 495% 519%

5,00%
4,57%

0,00% 2,54% 2,53% 3,07%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

3,28% 3,56% 3199 405% 3,89% 451% 4,71%

=@=— ROA ROE NIM

Figure — 1. Dynamics of ROA, ROE, and NIM of Halyk Bank JSC over 11 years
*composed by the authors based on the data from the NBRK website [13]

Halyk Bank’s ROA ranged from 2,5% to 4,7% during the analysed period. The lowest value was
recorded in 2015-2016, which was due to macroeconomic factors and decreasing profitability of assets.
Since 2021, there has been a steady increase, and by 2024, the bank has reached the max ROA of 4,71%.

ROE consistently demonstrated strong performance over the period, remaining above 19% even
during the weakest years. The peak value of 30,46% was recorded in 2021, reflecting effective capital
utilization. In recent years, the ratio has stabilized within the range of 27-28%, which indicates strong
shareholder returns.

NIM reflects the stability of Halyk Bank’s interest income and has fluctuated between 4,27% and
6,85%. The lowest value was observed in 2020, but the margin has been growing steadily since then. In
2024, the bank showed a record level of NIM — 6,85%, which indicates increased efficiency of asset and
liability management.

Bank CenterCredit JSC has operated in the financial market since 1988 and is one of the oldest
commercial banks in Kazakhstan. BCC also provides various financial services in the retail and corporate
banking sectors. In recent years, it has demonstrated stable growth in assets and strengthened its position
in the country’s banking sector. Between 2014 and 2024, BCC’s assets expanded more than sixfold,
increasing from 1,1 trillion tenge to 7,03 trillion tenge, despite temporary declines in 2016 and 2017. Since
2021, asset growth has accelerated, with a particularly pronounced surge observed in 2022. The rapid
expansion trend continued in 2023 and 2024, which can be attributed to the bank’s active expansion,
growing customer base, and investments. Figure 2 demonstrates the development of asset volume in BCC
over 11 years.
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Financial ratios of Bank CenterCredit JSC for 2014-2024
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Figure — 2. Dynamics of ROA, ROE, and NIM of Bank CenterCredit JSC over 11 years.
*composed by the authors based on the data from the NBRK website [13]

Between 2014 and 2024, ROA of Bank CenterCredit JSC showed significant fluctuations. ROA
remained at a low level of less than 0,5%, indicating weak profitability between 2014 and 2016. A sharp
rise in ROA occurred in 2017 (2,26%), but in the following two years, the indicator dropped again. From
2021, there was a steady improvement, with ROA rising to 3,34% in 2022, the peak for the entire period.
In 2024, the figure was 2,78% demonstrating a strong recovery in asset utilisation efficiency.

BCC’s ROE also varied quite a bit over the period under review. In 2015 showed one of the lowest
levels at only 1,12% indicating weak returns to shareholders. In 2017 and especially in 2022, the bank
performed strongly with ROEs of 23,38% and 52,81% respectively. These surges could be attributed to
improved operating profit and capital structure. In 2024, ROE remained at a high level of 31,25%,
indicating high quality of capital management.

In 2016, there was a sharp decline in the margin to 2,21%, which is likely due to changes in interest
rate policy and asset mix. NIM stabilised subsequently between 3,4%-4,4% until 2021. A significant
increase occurred in 2022 when the ratio reached 7,59%, indicating a significant improvement in the
profitability of the loan portfolio. In 2024, BCC’s NIM was 6,51%, confirming the sustainable effectiveness
of the bank’s interest rate policy.

Kaspi Bank JSC is one of the leading and most innovative banks in Kazakhstan, and it has been
operating in the market since 1991. The bank has become known for its unique digital ecosystem that
combines mobile payments, online shopping, and banking services. In recent years, Kaspi Bank has
demonstrated rapid asset growth which as shown in Figure 3 and has confidently taken a leading position
in the country’s financial sector.
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Assets of Kaspi Bank JSC for 2014-2024
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Figure — 3. Asset dynamics of Kaspi Bank JSC
*composed by the authors based on the data from the NBRK website [13]

Between 2014 and 2024, the assets of Kaspi Bank increased more than 8 times - from 991 billion
tenge to 8,19 trillion tenge. There was a slight correction in 2016, but steady growth started as early as
2017. Particularly dynamic asset expansion is noted after 2019, which coincides with the active
development of the Kaspi.kz ecosystem and digital services during the pandemic period. Between 2022 and
2024, Kaspi Bank has been growing assets by more than 1 trillion tenge annually, strengthening its market
position. The overall trend demonstrates confident business expansion and high adaptability to the digital
transformation of the financial sector.

Figure 4 shows some financial ratios of Kaspi Bank during the analysed period of time.

Financial ratios of Kaspi Bank JSC for 2014-2024
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Figure — 4. Dynamics of ROA, ROE, and NIM of Kaspi Bank JSC over 11 years
*composed by the authors based on the data from the NBRK website [13]

Kaspi Bank’s ROA shows high asset utilization throughout the period. After a temporary decline to
0,83% in 2015, the figure began to grow steadily. In 2018, it reached 5,93%, and in 2020 it peaked at 8,24%.
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There has been a slight decline since 2021, but the values remain high — 6,48% in 2024. It demonstrates a
strong operating model and the ability of the bank to effectively extract returns from assets.

Kaspi Bank’s ROE is one of the highest in Kazakhstan’s banking sector. Its ROE was consistently
above 45% from 2017 to 2021 and reached a record 91,11% in 2020. This means that the bank uses its
shareholders’ funds efficiently, ensuring a high return on investment. Despite a gradual decline to 51,63%
in 2024, ROE remains very high. It reflects high profitability of the business and the bank’s solid financial
position.

Kaspi Bank’s NIM has been consistently high, especially since 2018. In 2020-2021, the bank achieved
margin of more than 8,5%, which indicates a strong ability to generate income from interest transactions.
Even with a decline to 6,46% in 2024, Kaspi Bank remains the leading indicator among banks. The high
NIM reflects an efficient lending model as well as low funding costs. Overall, NIM demonstrates the
strength of Kaspi Bank’s business strategy focused on high-income retail segments using FinTech products
and services.

The study adopts a qualitative research design and relies on secondary data to analyze the relationship
between innovative fintech variables and bank profitability. The annual data was collected from the
aggregated reports of the second-tier banks and Statistics of payment instruments of the National payment
system statistics of the NBRK website [13], as well as the Bureau of National Statistics of Kazakhstan [15].
Aggregated data are employed in this research such as the number of cardholders, POS terminals, and
ATMs.

ROA is the Return on Assets, which means Net Income to Total Assets. ROA is a dependent variable
that describes bank profitability.

There is no specific index for fintech in Kazakhstan. Therefore, the Fintech index was calculated in
this article by the average number of Quantity of Automated Teller Machines (total, thousand units),
Quantity of POS-terminals (total, thousand units), the volume of cashless payments and money transfers
executed via payment cards (total, thousand transactions), along with the Total payment cards in circulation
(total, thousand units). This index helped to diminish the multicollinearity of these independent variables,
which were linearly dependent on each other.

The cost-to-income ratio (CIR) is calculated by dividing the operating expenses by operating income
[14].

ROA, fintech index, and CIR were calculated manually.

Total loans and deposits were used to check how these variables are related to financial technology
development.

There are two macroeconomic variables, such as Gross Domestic Product (GDP) and Inflation, that
were collected from the Bureau of National Statistics on an annual basis. GDP growth and inflation are
included as macroeconomic control variables to account for economic scale and business cycle effects.
Existing literature generally indicates that higher GDP growth and inflation are positively associated with
bank profitability (ROA, ROE), reflecting increased lending activity and wider interest margins [9],
although they may also heighten risk and reduce bank stability during economic expansions. However,
empirical evidence remains mixed, as several studies report no statistically significant impact of GDP and
inflation on bank performance [11].

Correlation analysis provided the following matrix. See the Table 1 below.

Table -1
Matrix of correlation analysis of all Kazakhstani banks
ROA Fintech Total loan Total Cost-to- GDP Inflation
index deposit | income ratio
ROA | 1.0000
Fintech index | 0.8195* 1.0000
0.0020

Total loan | 0.7538* 0.9684* 1.0000
0.0074 0.0000
Total deposit | 0.7876* 0.9829* 0.9744* 1.0000
0.0040 0.0000 0.0000
Cost-to-income | -0.0796 0.0718 0.1652 0.1266 1.0000

ratio | 0.8161 0.8338 0.6274 0.7107
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GDP | 0.3059 0.3386 0.3307 0.2718 -0.4168 1.0000
0.3603 0.3085 0.3205 0.4187 0.2022
Inflation | 0.2063 0.3446 0.3359 0.3654 0.3029 -0.0910 1.0000
0.5428 0.2994 0.3126 0.2691 0.3653 0.7901

*composed by the authors based on the data from the NBRK website and Official website of the Bureau of
National Statistics [13, 15]

The relationship between ROA and the fintech index equals 0.8195 (p = 0.0020), which means a strong
positive connection. The development of fintech in the banking sector has a favourable influence on bank
profit.

The correlation coefficient between ROA and total loans is 0.7538 with a p-value of 0.0074, indicating
a statistically significant positive relationship. This indicates that the expansion of the loan portfolio is
positively correlated with improvements in bank profitability.

The correlation coefficient between ROA and total deposits is 0.7876 with a p-value of 0.0040,
indicating a strong and statistically significant positive relationship between the two variables and an
increase in deposits is associated with higher bank profitability.

ROA and Cost-to-Income Ratio: The correlation coefficient is -0.0796 with a p-value of 0.8161,
indicating a very weak and statistically insignificant relationship. It suggests that cost efficiency relative to
income has little impact on profitability.

ROA and GDP: The correlation coefficient is 0.3059 with a p-value of 0.3603, showing a moderate
positive relationship, but it is not statistically significant. This implies that while economic growth may
have some influence on profitability, the effect is not strong or reliable.

ROA and Inflation: The correlation coefficient is 0.2063 with a p-value of 0.5428, suggesting a weak
and statistically insignificant relationship. This means that inflation does not have a notable impact on bank
profitability.

The authors believe that during the sample period, monetary and regulatory interventions may have
mitigated the transmission of macroeconomic volatility to the banking sector. In Kazakhstan, active policy
measures by the central bank such as including interest rate adjustments, liquidity support, and prudential
regulation, could have insulated banks’ balance sheets from macroeconomic shocks, thereby weakening
observable correlations.

The FinTech Index demonstrates a robust positive association with total loans (0.9684, p = 0.0000) as
well as with total deposits (0.9829, p = 0.0000), and it shows that fintech development is closely linked to
increased lending and deposit growth. In contrast, its correlation with the cost-to-income ratio (0.0718, p =
0.8338) is weak and statistically insignificant, suggesting little impact on cost efficiency. Additionally,
ROA is positively correlated with total loans (0.7538, p = 0.0074) and total deposits (0.7876, p = 0.0040),
reinforcing the idea that higher lending and deposit volumes contribute to bank profitability, while its
relationships with GDP, inflation, and cost efficiency remain weak and insignificant.

The relationship between GDP and ROA (0.3059, p = 0.3603) suggests that economic growth is
associated with increased bank profitability, but the effect is weak and not statistically significant.
Similarly, inflation and total deposits (0.3654, p = 0.2691) show a moderate positive correlation, indicating
that inflation may encourage savings, though the relationship is not statistically significant. Overall, while
macroeconomic factors like GDP and inflation may influence banking performance, their impact appears
to be limited in this analysis.

The FinTech Index exhibits a strong correlation with both total loans and deposits, implying that
fintech advancement may foster the expansion of the banking sector. Furthermore, ROA demonstrates a
positive association with fintech adoption, loan portfolios, and deposit growth, indicating that banks with
greater fintech integration and larger volumes of credit and deposits tend to achieve higher profitability.
However, the Cost-to-Income Ratio has no significant correlation with either ROA or the Fintech Index,
implying that operational efficiency in banks is not necessarily influenced by Fintech adoption.
Furthermore, macroeconomic factors such as GDP and inflation demonstrate weak correlations with key
banking variables, indicating that the linkage between economic growth, inflation, and bank profitability is
inconclusive.

Conclusion. The study identified a strong positive correlation between fintech development (FinTech
Index) and the expansion of banks’ loan and deposit portfolios, suggesting that digital technologies have
contributed to the expansion of the banking sector in Kazakhstan over the past eleven years. In addition,
banks with larger loan and deposit volumes, and with high adoption of fintech solutions, show higher
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profitability (ROA), which confirms the importance of digital transformation in improving banking
efficiency.

At the same time, operating costs (Cost-to-Income Ratio) showed no significant relationship with
either ROA or the Fintech Index, which may indicate that the level of banks’ operating efficiency is not
directly influenced by fintech innovation. Moreover, macroeconomic factors such as GDP and inflation are
weakly related to bank variables, indicating that there is no clear relationship between economic growth,
inflation, and bank profitability.

The findings support the stated objectives of the study that fintech correlates positively with bank
profitability. The practical application of the findings is the need for further introduction of digital
technologies in the banking sector to increase its sustainability and competitiveness. In the future, it is
advisable to deepen the research on the impact of individual fintech products on banks’ profitability and
risks, as well as to study the impact of digital technologies in different institutional and regulatory
environments.
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AoaunoBa M.X., Apbicranbaesa C.C, [lapmanona P.C.

KA3AKCTAHJIAFBI KAPJKBUIBIK TEXHOJIOTMSI MEH BAHKTEPIIH TABBICTBLIBIFBIH
TAJJAY

AHjgaTna

KapKbUTBIK TEXHOJIOTHS OHIMJCPIHIH TYPaKThl Tapalybl dJIeMJCri OaHKTEpHiH KYHBIH apTThIpansl. DuUHTEX
OHIMJIEPIHIH TYpakThl JaMybl oneMjeri OaHKTepHiH KyHbIH apTThipaabl. Ocwel  Makamana Kazakcran
PecnyOnukachlHIaFsl  KOMMEPIMSUIBIK ~ OaHKTEPIiH KApKBUIBIK TEXHOJOTHSIAPAB JaMBITYbl MEH OJIAPJbIH
TaOBICTBUIBIFBI APACHIHIAFEI ©3apa OailIaHBIC KAPACThIPBUIA L. 3EPTTEY IiH MAKCAThI — KAPIKBUTBIK TEXHOJIOTHSIIAP Bl
TAMBITYABIH OaHKTEpIiH TaOBICTBUIBIFBIHA dcepiH aHbIKTay. Kazakcran PecmyOnmukaceiapiH ¥YarTeiK Banki meH
YOTTBIK cTaTHCTHKA OOPOCHIHBIH |1 JKBITABIK arperaTTrainraH OaHKTIK JEpEeKTEpiH MaiijalaHa OTBHIPHIN, e3apa
6aiimansic STATA GarmapramMachiHIa KOPPEIBIIUSUTBIK TAIAAY apKbUIBI TajdmaHaabl. Tanmaya Heri3ri allHpIMabLIap
peTiHae aKTUBTEpHAiH KauTapbMIbUIbIFEl (ROA), ¢uHTEX MHICKCI, JKaIIMBl HECHENep KeJeMi, Kajlbl ACTO3UTTEP
KeJIeMi, IIBIFRIHAap MeH Ta0bsIcTap KaThIHACHL, JKIO sxoHe mH(IIM KongaHeuanel. KasakcTan GaHKTepi YIIiH aFamt
peT TeneM  KapTalapblHBIH, OaHKOMAaTTapAblH, POS-TepMUHANZapABIH  JKOHE  KOJNMAa-KOJCHI3  TOIeM
orepalysIapbIHbIH CaHbl HeTi3iHne GuHTeX nHaekci Kypsutaabl. Hotmxenep ROA mMeH puHTEX HHIEKC] apachbIHIaFbl
JKOFapel OH Koppeisiusubl (81,95%) kepcereni xoHEe (HHTEX OHIMACPIH AaMBITy KOMMEPIHSIBIK OaHKTEPIiH
TaOBICTBUIBIFBIHA €JICYJII OH dcep eTeTiHiH OaiikaTampl. COHBIMEH KaTap, OaHKTep aKTUBTEPIHIH KejieMi OOMbIHIIA
tananrad «Xanslk bank» AK-TeiH, «bank LentpKpenur» AK-TeiH xone «Kaspi Bank» AK-TbIH KapiKbUIbIK
k03 pULKMEHTTEepIHE Tanaay KYpri3iii.

AopunnoBa M.X., ApbictanbaeBa C.C., Ilapmanosa P.C.
AHAJIN3 ®UHTEXA U TOXOJHOCTU BAHKOB B KABAXCTAHE
AHHOTAINA

VYcToitunBoe pacnpocTpaHeHre GUHTEX-NMPOAYKTOB YBEINYMBAET CTOMMOCTh OAHKOB BO BCeM Mupe. B manHO#
CTaTbe€ PAcCMaTPHUBAETCS B3aMMOCBSI3b MEXIy pa3BUTHEM (HHAHCOBBIX TEXHONOTHH M MHPUOBUIBHOCTHIO
KoMMepueckux OaHkoB B PecnyOmmke Kaszaxcran. Llenb ucciefoBaHusi — ONpENENUTbh BIUSHUE Pa3BUTHUS
(MHAHCOBBIX TEXHOJOTHMH Ha MNpUOBUILHOCT, OaHKOB. VcHonb3yst arperupoBaHHble OaHKOBCKHE JIaHHBIC
HammonanmsHoro banka PecrmyOmmkm Kaszaxcran m Bropo HamumoHanmsHOW cTaTUCTHKH 3a |1-meTHwid mepuon,
AHAJIM3UPYETCS B3aHMOCBS3b C IOMOILIBIO KOppensuuoHHOro aHanuza B mnporpamme STATA. B ananuze
HCTIONB3YIOTCS TaKUe KITFOYEBBIE IEpEMEHHEIE, Kak peHTa0enbHoCTh akTHBOB (ROA), mHIeke GpuHTEX, 00IIHif 00heM
KpeInuTOoB, o0mmMi 00heM METIO3UTOB, COOTHOIIEHUE 3aTpar u Joxon0B, BBII n nndsnus. Bunepseie mis 6aHkoB
Kazaxcrana moctpoeH nHAEKC (PMHTEX HA OCHOBE KOJHYECTBA IUIATEXKHBIX KapT, 0aHkoMaToB, POS-TepMuHAIOB 1
OC3HAIMYHBIX IDIATE)KHBIX OINEpanuii. Pe3ynbTaThl MOKa3bIBAIOT CHIIBHYIO TOJIOKHUTEIBFHYIO KOPPEISIIUI0 MEXKIY
ROA u unnexcom puntex (81,95%) u 7eMOHCTpUPYIOT, YTO pa3BUTHE HUHTEX-TIPOYKTOB OKa3bIBAET CYLIECTBEHHOE
TMOJIOXKUTEJIBHOE BIIMSHHUE Ha MPUOBLILHOCTH KOMMEpUeckux OaHKOB. B nomnosnHeHue, ObUIM MPOaHAIM3MPOBAHBI
¢unancoBbIX k03P durmenTol AO «Xanbik banky, AO «bank LeatpKpeaur» n AO «Kacru bank», koTopsie ObLIH
BBIOpAaHBI HA OCHOBE aKTHBOB.
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