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S. Mazhitova, . Raiymbekova

MAIN  INDICATORS  OF I NNOVATIVE  DEVELOPMENT  PROCESSES  OF  THE  REPUBLIC
OF  KAZAKHSTAN AT  THE  PRESENT  STAGE

Annotation

The article examines the current state of innovation in the republic, analyzes the problems hindering
its development, presents the author’s vision of their solution. The authors investigate the indicators of
the effectiveness of research activities in Kazakhstan, the effectiveness of research and development in
the territory of the Republic of Kazakhstan. The main factors hindering the development of innovative
processes in the Republic of Kazakhstan are highlighted. Changes in the innovative activity of companies,
as well as a decrease in the share of innovative products in GDP and the degree of innovative activity in
the manufacturing sector are noted. Conclusions and recommendations are formulated for improving the
assessment of the effectiveness of innovative activities, a forecast of the impact of costs on the production
of innovative products is given. The authors of the article note that the established low efficiency of
innovation policy is due to a complex of problems, among which they highlighted: lack of innovation
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infrastructure, limited financial and human resources; insufficient level of elaboration of methodological
and methodological developments in this area, low level of involvement of the results of scientific and
technical activities, and many others. The analysis of the share of innovative products in GDP, the dyna-
mics of internal costs for R&D and the number of organizations engaged in R&D, shows the dependence
of the influence of costs on innovation on the production of innovative products in the Republic of
Kazakhstan. A system of measures to improve innovation in Kazakhstan is proposed, including the need
for training scientific and engineering personnel, managers of innovative business on a systematic basis,
increasing funding and attracting foreign capital and business in order to intensify competition.
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. Tasmaganbetov, K. Agleshov, . Tleubergenova, . Ibrasheva

THE  ROLE  OF  DIGITAL  PUBLIC  SERVICES  IN  THE  IMPLEMENTATION
OF  THE  SUSTAINABLE  DEVELOPMENT  GOALS

Annotation

The article covers the features of the implementation of the sustainable development goals in the
Republic of Kazakhstan. The authors used analytical and comparative methods to assess the significant
indicators of the sustainable development goals, as well as to systematize statistical information. The ar-
ticle focuses on the research of scientists and reports of international organizations related to the concepts
of sustainable development. During the analysis, the authors identified the worst indicators of the Republic
of Kazakhstan in the Global Ranking of the Sustainable Development Goals: “Eliminating hunger”, “Good
health and well-being”, “ Reducing inequality” and “Peace, justice and effective institutions”. The article
proposed to continue the digitalization of public services and reduce direct contacts of citizens with civil
servants in order to prevent corruption. The authors proposed specific recommendations for the imp-
lementation of the Sustainable Development Goals: clearly define the indicators of the Sustainable Deve-
lopment Goals in accordance with Strategic documents and state programs of the Republic of Kazakhstan;
regularly coordinate indicators between stakeholders in various state bodies and business structures;
determine the sequence of deadlines for the implementation of indicators of the Sustainable Development
Goals; form a state policy on key sustainable development goals.
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MODERN  PATHOLOGIES  OF  THE  KAZAKHSTAN’S  ECONOMY

Annotation

Pathoeconomics is a new branch of knowledge and it takes time to popularize it among the country’s
economists. This article examines various Russian schools that have introduced the definition, concepts
of pathoeconomics in various economic schools, and their search for cause-and-effect relationships and
solutions.

In this paper, an attempt is made to characterize the main trends in the development of the modern
economy and to identify the existing pathologies. This area of knowledge has not been studied in Kazakh
science and can become the beginning for the development of modern economic methodology, highlight
its main problems.

The methodology of the research consists in discussing and highlighting significant approaches to
the concept and essence of economic pathologies, as well as identifying the central problems that arise
in this area. The analysis of the characteristic features and forms of manifestation of pathoeconomics in
Kazakhstan allows us to identify the structure and cause-and-effect relationships of economic pathologies
in Kazakhstan. An attempt is made to justify the use of a logical-cognitive approach in solving problems
of pathoeconomics.

As a result of the generalization of approaches to solving the problems of economic reform, anti-
crisis management, and modern economic processes, the concept of pathoeconomics has been deepened,
and the advantages of the economy of Kazakhstan have been identified.
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ECONOMIC  ASPECTS  OF  STATE  REGULATION  OF  THE  REPUBLIC  OF  KAZAKHSTAN
UNDER  THE I NFLUENCE  OF  THE  PANDEMIC

Annotation

The article examines the main economic aspects of state regulation of Kazakhstan in the context of
the crisis of the world economic system and pandemic. The analysis of the structure of gross value ad-
ded by industry in Kazakhstan, the main indicators for the main target indicators of economic development.
The role of the current state of the banking sector in the development of the country’s economy is deter-
mined: participation in the formation of GDP, dynamics and structure of total assets and liabilities in re-
cent years.

Attention is drawn to the vulnerability of national economies to the impact of global financial crises,
it is shown that in the con-text of transformations, it is advisable to activate lending, stimulate economic
activity in order to restore and revive economic growth. It has been determined that an important instrument
of state regulation of economic development should be financial monitoring of a set of macroeconomic
indicators, contributing to an increase in the effectiveness of further financial transformations.

The results of this work can con-tribute to expanding the boundaries of research on the development
of the economy of Kazakhstan, as well as serve as an analytical basis for further developments.
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 2017-2020 *

 
   

 
 
 

 
 ) ) 

. . % % % % . 
 

. 
 

 100 100 100 100 2 511 945,1 
2015 

 100 100 100 100 2 957,8 1 000,4 
 109 105,6 149 85 3 064 978,2 

2016 
 113 111 151 122 2 676,5 1 057,4 
 112 108 159 102 2 466 1 081,00 2017 
 140 123 211 164 3 012,9 1 241,5 
 118 113 185 122 2 377 1 150,00 2018 
 167 135 237 225 3 094,6 1 366,2 
 196 154,2 304 185,2 2 288 1 270,00 2019 
 199 156 300 161 3 335,8 1 344,6 
 228 170,5 395,3 204,5 2 196 1650 2020 
 238 192 343 186 3 404,9 1 436,1 

2021  267 190,2 516 221,9 2 105 2 400,00 
   *  [8], [9]
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, 

. 
 

 
 

2008 . 

 
 

2009 . 

 
 

2010 . 

 
 

2011 . 

 
 

2012 . 

 
 

2013 . 

 
 

2014 . 
2008 360,1         
2009 443,5         
2010 428,8 119        
2011 641,6 178 145       
2012 612,2 170 138 143      
2013 781,9 217 176 182 122     
2014 1070,2 297 241 250 167 175    
2015 1242,3  280 290 194 203 159   
2016 1401,9   327 219 229 179 131 
2017 1735,9    271 284 222 162 
2018 2076,6     339 266 194 
2019 2466      315 230 
2020 2959,2             277 
   *  [9]

-

 5 , 
, -

 « » -
. 

, -
-

.

. 



44

, 
, 2

02
1.

 –
 

2(
43

)
     /     

, 
.

, 

, -

.
-

, , 
-

, 
 « ». 

-

». , -

: -
-

, -
. 

-
-

, 
. -

, 
-

, -
.

, 

. , -

 (  – ) -

. 

-

, 
, 

, 

. , 

-
-

, .
-

 « ».
. 

 2017-2021
, -

-
. ,

: 

; -
; -

. ,

  -
-

. , , -
.
-
-
-
-

»  2022-2026 . 
-
-

: -
, -

, -
. -

-

-
, -

-
.
-
-
-
.



45

, 
, 2

02
1.

 –
 

2(
43

)

     /     

1. ., . 
 // : . – ., 2018. – 10 (115). – . 48-56.

2. . -

 // . http://www.misbfm.ru/sites/all/
files/str159_170.pdf.

3. 
.  1-4  19 -

 2018 64. https://adilet.zan.kz/rus/docs/V1800016493.
4. The use of monitoring and evaluation in agriculture and rural development projects. Findings

from a review of implementation completion reports. – Best practices in investment design. – Prepared
under the FAO/World Bank Cooperative Programme, 2010. http://www.fao.org/3/am292e/
am292e00.pdf.

5. . :
 // Economics: Yesterday, Today and Tomorrow. – 2019. –

Vol. 9, Is. 1A. – P. 222-232.
6. Monitoring the Performance of Agriculture and Food Systems. – By the Thematic Group on

Sustainable Agriculture and Food Systems. – GSDR 2015 Brief. https://sustainabledevelopment.un.org.
7. . :

.
– , 2008. – 24 .

8. -
 2017-2021 . -

 12  2018 423. http://adilet.zan.kz/rus/docs/P1800000423.
9. 

. https://stat.gov.kz.

REFERENCES

1. Isakin M.A., Shakina E.A. Podhody k monitoringu i ocenke bjudzhetnyh celevyh programm
[Approaches to Monitoring and Evaluation of Targeted Budget Programs] // Jekonomicheskij analiz:
teorija i praktika. – M., 2018. – No.10 (115). – P. 48-56 [in Russian].

2. Sekacheva V.M. Programmno-celevye podhody k realizacii gosudarstvennyh programm
razvitija agroprodovol’stvennoj sfery i v celom agropromyshlennogo kompleksa strany [Targeted
program approaches to the implementation of government programs for the development of the agri-
food sector and the agro-industrial complex of the country] // Sibirskaja akademija finansov i
bankovskogo dela. – P. 159-170. http://www.misbfm.ru/sites/all/files/str159_170.pdf [in Russian].

3. O nekotoryh voprosah Sistemy gosudarstvennogo planirovanija v Respublike Kazahstan.
Prilozhenija 1-4 k Prikazu Ministra Nacional’noj Jekonomiki RK ot 19 fevralja 2018 goda No.64.
https://adilet.zan.kz/rus/docs/V1800016493 (Date of browsing 11.06.2021) [in Russian].

4. The use of monitoring and evaluation in agriculture and rural development projects. Findings
from a review of implementation completion reports. – Best practices in investment design. – Prepared
under the FAO/World Bank Cooperative Programme, 2010. http://www.fao.org/3/am292e/
am292e00.pdf.



46

, 
, 2

02
1.

 –
 

2(
43

)

5. Chernova V.Ju. Bar’ery dostizhenija strategicheskih celej razvitija jekonomiki: gosudarstvennye
programmy v APK [Barriers to achieving the strategic goals of economic development: government
programs in the agro-industrial complex] // Economics: Yesterday, Today and Tomorrow. – 2019. –
Vol. 9, Is. 1A. – P. 222-232 [in Russian].

6. Monitoring the Performance of Agriculture and Food Systems. – By the Thematic Group on
Sustainable Agriculture and Food Systems. – GSDR 2015 Brief. https://sustainabledevelopment.un.org.

7. Stukova Ju.E. Monitoring jeffektivnosti i ustojchivogo razvitija APK regiona [Monitoring of
the efficiency and sustainable development of agro-industrial complex of the region]. – Avtoreferat
dissertacii na soiskanie uchenoj stepeni kandidata jekonomicheskih nauk. – Krasnodar, 2008. – 24 p.
[in Russian].

8. Ob utverzhdenii Gosudarstvennoj programmy razvitija agropromyshlennogo kompleksa
Respubliki Kazahstan na 2017-2021 gody. Postanovlenie Pravitel’stva Respubliki Kazahstan ot
12 ijulja 2018 goda No.423. http://adilet.zan.kz/rus/docs/P1800000423 [in Russian].

9. Official website of the Bureau of National statistics of the Agency for strategic planning and
reforms of the Republic of Kazakhstan. https://stat.gov.kz [in Russian].

. , . , . 

       
    

  

 2017-2021 -
-

. 
,

; -
; 

.

; 
; ; 

; -
.

. -
 2022-2026 

. 
-

.

     /     



47

, 
, 2

02
1.

 –
 

2(
43

)

G. Nakipova, O. Lemechshenko, E. Belkina

PROBLEMS OF AN EFFECTIVE MONITORING SYSTEM ESTABLISHMENT OF THE AGRO-INDUSTRIAL
COMPLEX STATE DEVELOPMENT PROGRAMS

Annotation

The article shows the substantive and analytical aspects of monitoring the State Development Pro-
gram of Agro-Industrial Complex in the Republic of Kazakhstan for 2017-2021, developed and implemented
within the framework of the program-targeted approach to management. The study has an applied na-
ture and contains the results of intermediate monitoring of target indicators of the State Development
Program of Agro-Industrial Complex, their analysis for relevance and significance for the industry; com-
parative assessment of planned and actual values of target indicators; efficiency assessment of the State
Planning System.

The paper raises the problem of compliance of target indicators with the sustainable development
goals of the agro-industrial complex; artificial underestimation or non-fulfillment of their planned values;
excessive powers of the state body as a developer in monitoring issues; lack of investment in the creation
of automated monitoring systems in the agro-industrial complex. The ways of solving the identified
above problems are proposed, aimed at improving the efficiency of the existing monitoring system.
These proposals can be taken into account in the process of developing and implementing the National
Development Project of Agro-Industrial Complex in the Republic of Kazakhstan for 2022-2026. This
will contribute to the construction of an effective monitoring system of the national economy state deve-
lopment programs, focused on achieving the targets of industry development programs and higher-level
documents of the State Planning System.
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B. Mukhan, A. Yessirkepova, A. Tulemetova

STRATEGIC  DIRECTIONS  OF  DEVELOPMENT  OF  THE LIGHT
 INDUSTRY  OF  KAZAKHSTAN

Annotation

The article considers the implementation of state strategic documents in the development of light
industry of the Republic of Kazakhstan. The authors examine the research of scientists related to the
analysis of strategies for the development of light industry: ensuring the competitiveness of domestic
products, taking into account price and quality; attracting qualified personnel for the successful operation
of an economic entity; state support in the form of protection of the domestic market, preferential and
customs exemptions, assistance in promoting exports and others. The article analyzes the statistical data
of the production of light industry in value terms, the share of the light industry in the gross domestic
product, the volume of investment in the capital of the light industry of the country. According to the
authors, for the strategic development of light industry, it is necessary to apply an algorithm for the
implementation of strategic development directions which focuses on legal support, personnel support,
investment and innovation support, ensuring competitiveness. The authors of the article propose specific
recommendations that contribute to the development of the strategic direction of light industry: increasing
production potential through the introduction of breakthrough technologies; developing and implementing
public-private partnership projects for the development of the industry; stimulating investment activity;
implementing measures to protect domestic producers from technological and commodity dependence
of foreign countries.
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AN EVOLUTIONARY APPROACH TO THE STUDY OF THE SOCIO-ECONOMIC
CATEGORY «TOURIST POTENTIAL»

In modern socio-economic conditions, the study of the essence of the term «tourist potential»
is relevant. The correct assessment of the tourism potential of a country or its individual region,
and above all its correct definition, is a key aspect that characterizes the success of the functioning
the tourism sector in a narrow spectrum and the economy of the country as a whole. The development
of the tourism industry affects such key economic indicators of the country as the balance of
payments, total exports and others. Improving the infrastructure taking into account the increasing
needs of tourists, the influx of foreign currency and investment, increasing employment through
the creation of new jobs. Properly realized tourist potential has a positive impact on the socio-
cultural sphere, satisfying the spiritual and physical needs of people. The interpretation of the
term «potential» by the scientists in various fields of science is considered. As a result, the authors
supplemented and formulated their own definition of the term «tourist potential». The article also
studies a number of methods for assessing the tourist potential and builds statistical dependencies
and econometric equations that characterize its development in the medium term. The dynamics of
the visitors’ number by incoming and outgoing types of tourism was chosen as the estimated
indicators.

Keywords: economic potential, tourist potential, tourist and recreational resources, oppor-
tunity, reserve, ability.
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JEL classification: 83

Introduction. Tourism is one of the most
dynamically developing branches of the modern
economy and an integral part of the life of society.
In connection with the intensive development of
the tourism industry, the issue related to the
definition and assessment of the tourist potential
becomes particularly relevant. There is still no clear
definition of the socio-economic category «tourist
potential» in the domestic literature, respectively,

a unified approach to understanding this concept
has not been developed. As a result of the lack of
an accurate definition, state bodies and other
organizations engaged in the promotion of tourist
products and the tourist image of the country miss
important details that can become key when
developing and implementing development prog-
rams, creating offers for tourist products and ser-
vices. These circumstances lead to inefficient use
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of budget funds and irrational investment, loss of
demand for tourist services.

Therefore, the study of the socio-economic
category «tourist potential» is relevant.

The purpose of the work is a theoretical
analysis of the development of the terms «po-
tential» and «tourist potential» and their asses-
sment based on a comparison of a number of
aspects – the points of view of scientists from
various fields of science.

To achieve this goal, the following tasks are
solved in the article:

– based on the study of modern scientific
literature, the authors present the evolutionary
genesis of the term «potential» and show its ap-
plication in various scientific directions;

– on the basis of the studied literary sources,
the author’s definition of the concept of «tourist
potential» is supplemented and formulated;

– the methods of assessing the tourist po-
tential based on the theoretical analysis of in-
dicators characterizing the tourism sector are
presented;

– forecast econometric models of tourist
potential are constructed, reflecting the dynamics
of its development on the basis of indicators cha-
racterizing outbound and inbound types of tourism.

Materials and methods of research.
A number of scientific papers reflect various

theoretical and methodological approaches to
the study of the essence of the term «potential».
Therefore, before proceeding to the interpretation
of the concept of «tourist potential», it is advisable
to analyze the term «potential».

Translated from Latin, the term «potential»
has the following meanings, opportunity, power,
strength, authority, power in the state and power
in politics, as well as superiority [1, p. 789].

Antiseri, D. and Reale, J. consider the con-
cept of «potential» as «opportunity», «strength»,
«ability». The authors note that, for example, Aris-
totle used the term «potentiality» («potency») as
contrasting with the term «reality» or «relevance»,
and together these two terms made up being.
According to Aristotle’s understanding, there are
two meanings of «potential». The first implies

«the probability that something will be done or
not done», and the second «something will be done
well». Basically, Aristotle used this term in relation
to living beings, but the term can also be used in
relation to non-animate objects, such as musical
instruments [2, p. 106].

In the economic literature, the terms «eco-
nomic potential», «resource potential», «natural
resource potential» are often considered.

Reanovich . believes that the potential is
the undiscovered opportunities inherent in the
subject, which are realized in the course of eco-
nomic activity [3].

This point of view is similar to the scientific
position of Shimova O.S., who interprets the na-
tural resource potential as available and already
exploited, and potentially possible for human use
elements and forces of nature, possibly inacces-
sible under the modern technological system [4].

In sociology, the term «social potential» is
often used. For example, E.V. Pavlova defines
social potential as unrealized socially determi-
ned opportunities and social resources of an indivi-
dual. Consequently, the realized social potential
brings a certain social effect, leads to a change in
both social and economic, political, cultural, and
other characteristics of the phenomenon [5].

The term «potential» is also used in the exact
sciences. For example, in physics, a potential re-
fers to a vector or scalar set, where it represents
fields defined in a space from which various
physical properties can be obtained. Here, the
potential is the energy characteristic of the
electrostatic field [6, p. 39].

According to Landau L.D., the potential de-
termines the amount of energy in a system that it
has accumulated, or is embedded in it, and which
this system can realize in its work [7, p. 18].

Potential or Gibbs thermodynamic potential
shows what part of the internal energy of the sys-
tem can be used for chemical reactions or result
in the given conditions and allows you to set the
fundamental possibility of the occurrence of a
chemical reaction under specified conditions
[8, p. 97].

Similarly, the performance of researchers in

     /     
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the Humanities, which determine the potential as
a set of tools, resources and reserves, that is, featu-
res that can be used to achieve certain goals [9].

In architecture, there is a concept of the hid-
den potential of shaping, which is divided into
several aspects. In particular, Romanova V.V.
notes that each of these aspects affects certain
processes of human life. Thus, the planning aspects
of architecture affect physiological processes,
meaning-forming ones affect spiritual, artistic
aspects affect mental processes, etc. [10].

In psychology, potential is more often dis-
tributed as the following concepts: «personal po-
tential», «mental reserve», the resources of the
body, where potential is defined as the ability of
a person to develop his internal skills. There is a
well-known pyramid of  Maslow ., which repre-
sents the needs of a person in a hierarchical se-
quence, where the need for self-actualization or
personal improvement is located at the very peak
after the physiological needs for security, diligence
and self-respect. The scientist defines self-actua-
lization as the need of an individual to become
what he can become, to achieve perfection
through the use of all his talents and personal
potential [11, p. 87].

The concept of «potential» is also conside-
red in the field of tourism. Scientists often refer to
the use of the phrase «tourist resources», meaning
the same tourist potential.

For example, Dzhandzhugazova E.A. uses
the term «tourist values» in her works, by which
she understands tourist resources or the tourist
and recreational potential of territories. By their
nature, they are heterogeneous, some of them are
of a natural nature (attractions), some have arisen
as a result of human activity, that is, they were
created artificially. The boundary between natural
and artificial tourist values is not sharply delineated,
since there is a group of attraction objects created
both by human activity and by nature itself  [12].

Panov N.I. operates with the concept of
«tourist and recreational resources» and writes
that «under the tourist and recreational resources
of the region, it is necessary to understand natural
and climatic, socio-cultural, historical, archaeo-

logical, architectural, scientific and industrial,
spectacular, religious and other objects and phe-
nomena that can meet the needs of a person in
the process and for the purposes of tourism and
create an organizational, economic and material
base for the development of tourism». Moreover,
the scientist in his works uses the concept of car-
rying capacity (ecological, tourist, social, house-
hold), which shows the capabilities of any tourist
object in the form of carrying capacities, that is,
the maximum load that a tourist object can have
without serious damage to local resources from
tourist trips and the emergence of socio-economic
problems among the population [13, p. 12].

Sazykin A.M. believes that there is a large
number of contradictions on the use of the term
«tourist potential», but there is no universal me-
thodology for its assessment. To analyze the re-
creational potential, the researcher used thema-
tic layers, where each thematic layer corresponds
to a certain criterion for assessing the recreatio-
nal potential of the territory [14].

Sarancha M.A. believes that the tourist po-
tential of the territory is a subjective category, since
its size and value of qualities depend on the pur-
poses of its use. The goals, in turn, depend on
their carriers, which in the tourism sector can be
divided into three groups: tourists, entrepreneurs
and the government/public [15].

Based on the above definitions of the term
«potential», it can be concluded that this is hidden
energy, resources embedded in the system, accu-
mulated or developed under certain measures or
given conditions, which can be used to extract
benefits in the present and future, and to achieve
certain goals.

In general, agreeing with the above-men-
tioned scientists, we can say that the tourist poten-
tial is understood not only as the capacity of
existing tourist objects and phenomena, but also
as a promising capacity that can be achieved with
certain investments and the formation of a positive
image of the tourist attractiveness of the territory
among consumers, in other words, reserves of
tourist resources.

Results and its discussion. At the same
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time, as part of the study of the tourist potential of
the territory, an important aspect is its assessment
based on the prediction of the main tourist indica-
tors that characterize the development of this
industry.

The definition of the tourist potential can be
carried out on the basis of forecast calculations of
indicators characterizing the dynamics of inbound
and outbound types of tourism (see Table 1).

     /     
For example, the value of this indicator in

2019 was 10707270 people, which is 61029
people (or 0.57%) more than in 2018 and
446457 people (or 4.35%) more than in 2017.
In turn, the number of visitors for inbound tourism
in 2019 amounted to 8514989 people, which is
274325 people (or 3.12%) less than in 2018 and
813793 people (or 10.57%) more than in 2017.

                                                                                                                                         Table 1
Number of visitors by outbound and inbound types of tourism

in the Republic of Kazakhstan in 2015-2019*
                                                                                                                                      people

Indicator 2015 2016 2017 2018 2019 
The number of visitors for 
outbound tourism, including:  11 302 476 9 755 593 10 260 813 10 646 241 10 707 270 

CIS countries 10 356 151 8 958 939 9 257 951 9 549 292 9 476 722 
countries outside the CIS 946 325 796 654 1 002 862 1 096 949 1 230 548 
Number of visitors for 
inbound tourism, including:  6 430 158 6 509 390 7 701 196 8 789 314 8 514 989 

CIS countries 5 835 592 5 935 690 7 060 630 8 177 101 7 818 399 
non-CIS countries 594 566 573 700 640 566 612 213 696 590 
 *Note: compiled by the authors on the basis of data from the Bureau of National Statistics of the

Agency for Strategic Planning and Reforms of the Republic of Kazakhstan

In modern research, when determining trends
for the future, mathematical models are widely
used, which allow taking into account the influence
of socio-economic factors changing over time on
the intensity of the studied phenomena.

In the course of the study, the authors used
such mathematical functions as the linear trend
equation (1) and the quadratic parabola (2) to
implement medium-term forecasting.

 =  + b . t

 =  + b . t +  . t2

As a rule, after building models for predictive
calculations, the best trend equation is selected
based on the calculated average approximation

(1)

(2)

error ( ), which is determined as follows:

where n is the period in which the indicator under
study is considered; yt is the actual values of the
indicator under consideration;    t is the values of
the function in the forecast period.

The smaller the value of this coefficient, the
better this equation describes this sample. In ge-
neral, if the average approximation error does not
exceed 5-7%, the trend equation well represents
the trend of the time series.

Using the least squares method, the following
results were obtained (see Table 2).
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                                                                                                                                          Table 2

Analytical descriptive functions (1), (3), (5), (7) and their statistical characteristics
according to outbound and inbound types of tourism

Optimal analytical descriptive function   
p/p 

Type  
of tourism General view  Actual view  

1.  =  + b · t  = 10 624 407,8 – 29 976,4 . t 4,146 

2. 
Outbound 

 =  + b · t +  · t2  = 12 172 423,8 – 1 356 847,3 · t + 
+ 221 145,1 · t2 3,077 

3.  =  + b · t  = 5 654 133,6 + 644 958,6  t
 

4,153 

4. 
Inbound 

 =  + b · t +  · t2  = 5 248 732,6 + 992 415,2 · t–
57 914,4 · t2 4,005 

 

Table 3 shows the values of the identities (1) and (2) that they took in 2015-2019.

                                                                                                                                          Table 3
Values of identities (1) and (2) in 2015-2019

Outbound tourism Inbound tourism Year 
Straight Quadratic parabola Straight Quadratic parabola 

2015 10 594 431,4 11 036 721,7 6 299 092,2 6 183 263,3 
2016 10 564 455,0 10 343 309,9 6 944 050,8 7 001 965,2 
2017 10 534 478,6 10 092 188,3 7 589 009,4 7 704 838,3 
2018 10 504 502,2 10 283 357,1 8 233 968,0 8 291 882,4 
2019 10 474 525,8 10 916 816,1 8 878 926,6 8 763 097,7 
 

According to the data in Table 2, the most
optimal identity for performing predictive calcu-
lations for the tourist potential based on the dyna-
mics of outbound and inbound types of tourism
are quadratic parabolas, because the values of

 for these identities are less than for linear

dependencies (3,077 and 4,005, respectively).
Let’s carry out prognoses of the values of

tourist potential based on the dynamics of
outbound and inbound types of tourism in 2020-
2022 on the basis of a quadratic parabola (see
Table 4).

                                                                                                                                          Table 4
Forecast values of tourist potential in 2020-2022

                                                                                                                                          people
Year Actual values / Forecast values Outbound tourism Inbound tourism 

2015 11 302 476 6 430 158 
2016 9 755 593 6 509 390 
2017 10 260 813 7 701 196 
2018 10 646 241 8 789 314 
2019 

Actual values 

10 707 270 8 514 989 
2020 11 992 565 9 118 484 
2021 13 510 605 9 358 042 
2022 

Forecast values 
15 470 935 9 481 771 
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As can be seen from Table 4, the values of
indicators for inbound and outbound tourism in
2020-2022, characterizing the tourist potential of
the Republic of Kazakhstan, will increase.

In general, the proposed author’s methodo-
logy for forecasting the tourist potential based on
the dynamics of outbound and inbound types of
tourism in 2020-2022 is applied and can be used
in the development and implementation of pro-
grams for the socio-economic development of the
region aimed at increasing the tourist potential of
the Republic of Kazakhstan.

Conclusions.

     /     
1. Based on the study of modern scientific

literature, the authors studied the evolutionary
etymology of the term «potential» and showed its
application in various scientific directions.

2. The study clarifies and supplements the
concept of «tourist potential».

3. Statistical dependencies are constructed
that reflect the dynamics of the development of
tourist potential on the basis of outbound and
inbound types of tourism.

4. Long-term calculations of the tourist po-
tential reflecting the dynamics of its development
in the medium term are made.
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CURRENT TRENDS AND PROSPECTS FOR THE BANKING
SECTOR DEVELOPMENT

The state of the economy in any country determines the level of development of banking,
since these two areas are directly interconnected and interdependent. This was confirmed again
in 2020-21, when the world was hit by a pandemic associated with Covid19, which led to a fall in
the economies of the countries of the world and, accordingly, to restrictions on the activities of all
spheres, including the banking sector. The banking statistics of recent years characterize a rather
tense situation in the industry, which cannot but arouse interest in studying both the causes and
possible consequences not only for the banking business, but also for the economy as a whole.
Despite the fact that in 2020 the banking sector of Kazakhstan showed a positive result, it is
impossible to make an optimistic conclusion about a favorable situation in the banking business.

It is necessary to pay attention to the importance of such an integrated approach due to the
fact that recently there is often a one-sided interpretation of a commercial bank as a financial
intermediary, which infringes on its role as a producer of loans, which are one of the main banking
products. The bank, as a credit provider, has recently begun to lose its position in terms of its
target direction in the real sector, reorienting itself to profitable and risky areas. The consequences
of such a policy are felt, first of all, on the general state of the economy, the lag in the development
of the real sector, and the outstripping growth of the financial market, which is disconnected from
real projects.

The article presents the results of a study conducted to assess the impact of current trends in
the development of the banking sector on the prospects of the banking activities in Kazakhstan.

Keywords: bank, banking sector, assets, loans, profitability, loss ratio, consolidation, conso-
lidation, trend, Kazakhstan.
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Introduction. The inconsistency of the ban-
king policy with the requirements of the economy,
naturally, generates a negative attitude on the part
of the subjects to the banks, and the banks them-
selves begin to experience difficulties in attracting
resources. The crisis of the bank-client relationship
leads to a loss of trust, which in turn infringes on
the interests of the bank, and it suffers a liquidity
crisis with all the ensuing consequences. It is ne-
cessary to emphasize the economic validity of the
banks ‘ desire to be ahead of time by providing
loans for future projects, since often advance pay-
ments are a necessary condition for the imple-
mentation of credit policy.Banking activity from
the point of view of the environment, conditions
and factors of product promotion in the market is
of interest for the study of the role of banks in the
economy, both at the present stage and in the future.

A modern commercial bank sells products
designed to maintain liquidity on the money market:
deposit and payment products. In the capital
market, it offers products that allow you to bring
the lender and the borrower together: and in the
financial market, it works with financial instru-
ments, realizing its functions as a financial inter-
mediary. It is this triune approach to assessing
the bank’s market opportunities that allows us
to more fully and deeply track the trends in the
development of the bank’s role in the modern eco-
nomy. The situation in our country, as well as in
the whole world, is developing in such a way that
now it is no longer possible to say that during a
pandemic, economic development will remain
without dynamic and rather serious reforms. On
the contrary, the search for ways to overcome
the forced confined space caused by quarantine
restrictions led to a new round in the development
of banking technologies for customer service and
the emergence of hitherto undeveloped or unrea-
lized projects of remote access, mobile applica-
tions and other innovations. This, in turn, is reflec-
ted in the traditional services of banks and requires
new approaches to service, without prejudice to
the interests of all stakeholders – banks, customers,
regulators.

Literature review. The successful functio-

ning of a commercial bank should correlate with
the general state of the economy: enrichment of
the bank during a downturn in the economy is a
possible scenario, but this is far from an ideal op-
tion for the bank to realize its goal as a commercial
enterprise. The study of the interdependence of
banking activity with the economy is carried out
at different levels, including the relationship
«bank-client», «bank-state», «bank-real sector of
the economy», etc.Suffice it to mention such aut-
hors from Russia and Kazakhstan as Seitkasi-
mov G.S., Parusimova N.I., Iskakova Z.D., Lav-
rushin O.I., Sembieva L.M., in their works, enough
attention is paid to a deep analysis of both the
economy as a whole and the situation in the finan-
cial and banking sectors [1-6].The approaches
of these authors from Russia and Kazakhstan
deserve attention, since in the modern economy
of the two countries there are many common
«painful» points and points of contact due to com-
mon roots and the basis formed during the Soviet
and then transitional economies.Basically, all
authors agree in a unanimous opinion that banks
should always take into account the specifics of
the situation in a particular country in order to
meet the changing requirements and needs of
the economy and economic entities.For this pur-
pose, the need for constant research of these pro-
blems has been and remains quite urgent. We have
also studied the above issues earlier [7-11].

In our opinion, a more attractive state is
when banks meet the requirements of a growing
economy, which is supported by the presence of
appropriate conditions and factors that contri-
bute to the implementation of banking policy.

The main body.  In the last months of 2020,
the pace of development of banking activities in
Kazakhstan slowed down, which was reflected
in a decrease in the growth of assets in general,
loans and other indicators of active activity of
Second level banks. This, in turn, affected the fi-
nancial performance of the banking sector. Thus,
according to data for 2020, the total profit of the
sector amounted to 726.8 billion tenge, which is
9.5% (or 76 billion tenge) less than the result of
the previous year [12].
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According to the analysis of the financial

results of the second-tier banks, 2017 was the
most unprofitable year for the banking sector in
previous years (Table 1). Moreover, the main

negative factor is the unprofitability of non-re-
muneration-related activities, which is observed
throughout the entire period under review (2017-
2019).

                                                                                                                                          Table 1
Profitability of the banking sector of Kazakhstan *

                                                                                                                              Bln. KZT

 Indicator name/Data 01.01. 
2017 

01.01. 
2018 

01.01. 
2019 

01.01. 
2020 

01.01. 
2021 

1. Interest income 2 165,7 2 338,5 2 090,2 2 218,4 2 454,7 
2. Interest expenses 1 184,4 1 296,1 981,1 1 066,2 1 207,1 
3. Net interest income 981,3 1 042,6 981,0 1 152,2 1 247,5 
4. Non-interest expense 41 161,5 28 792,6 30 687,0 19 442,0  36 983,6  
5. Non-interest expense 41 665,1 29 796,8 30 897,9 19 643,4  37 313,1 
6. Net non-interest 

income/loss  -503,6 -1004,2 -210,9 -201,4 -329,5 

7. Net profit/loss before 
income tax  477,7 38,2 770,3 950,8 918,0 

8. Income tax expenses  80,1 99,4 128,5 160,6 192,1 
9. Net income/loss after 

income tax  397,6 -62,3 642,4 790,9 726,1 

   *Source: https://finreg.kz/ Current State of the Banking Sector of  Kazakhstan
   (2017-2021years)

Thus, the main type that determines the
profitability of banks is not credit activity, but ac-
tivity that brings non-interest income (commission-
intermediary). This dynamic is likely to continue
in terms of indicators in the future.The difficult
situation is due to the conditions of recent years,
burdened by challenges in the global and national
economy, which could not but affect a slight decline
in indicators characterizing the role of banks in
the economy. According to statistics, with a posi-
tive GDP dynamic, the indicators of the banking
sector in relation to GDP tend to decrease [13].

One of the signs of an unfavorable develop-
ment scenario is that in recent years there has been
a pronounced trend associated with a decrease
in the share of loans in bank assets. If at the be-
ginning of 2015 this figure was about 78% (inclu-
ding interbank lending), by now it has fallen to
almost 50%.  2020 was also no exception in this
indicator: with the growth of the total loan portfolio
of SLB for the year by 7.1% (from 14.74 trillion

to 15.79 trillion tenge), its share in assets for the
year decreased from 55 to 50.7% [3].

The figures show that banks are suffering
losses in their main business – lending, which, in
our opinion, was not without the influence of the
factor of restrictive conditions, which led to a de-
crease in the availability of services for customers.
Similar negative changes occur in other areas of
active operations, especially in those banks that
were not ready to work in remote access.

This year, according to experts, the situation
will not receive a positive resolution due to the
special conditions of a restrictive nature associated
with the introduction of quarantine measures.

What are the main current trends in the
banking sector that may affect the
development of domestic banks in the future?

The first major trend that determines the
future of the banking business is the growing
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demand of customers for remote financial services.
This trend is due to the increased interest of the
population and companies in remote services and
the availability of virtual financial services. On the
other hand, banks are also aware of the need to
develop digitalization and the inevitability of
growing competition in this area, leading to higher
quality and lower cost of services. Therefore, for
banks, this means the need to step up efforts and
look for new, still unoccupied niches, improve the
product range and improve the quality of service.

The next significant trend is consolidation
and recovery in the financial sector. The charac-
teristic trend of the last decade, which is expressed
in the absorption of weak players by healthier and
stronger ones, has continued in 2020-21. The num-
ber of banks has fallen to 26 since the beginning
of 2020. The regulator revoked the license of
Tengri Bank, and two other players-ATFBank
and J san Bank-completed the transaction, which
is expected to continue the successful operation
of ATFBank’s business and maintain its custo-
mer base. Another significant transaction is rela-
ted to the acquisition of Kassa Nova Bank by
Freedom Finance. The latter can be associated
with such a trend as the development of invest-
ment activities of domestic banks in tandem with
financial companies. A special feature of the ac-
quisition of Kassa Nova Bank by Freedom Finan-
ce is that it is aimed at using the opportunities of
digital investment banking for corporate clients [4].

The current trend of the modern period is
the activation of anti-crisis measures taken by the
state in the person of the government. As is custo-
mary from the experience of previous crises that
have affected the economy since the beginning of
the 21st century, the state has shown a high degree
of readiness for challenges in the current period.
The pandemic, which has become a catastrophe
of the 21st century, has deeply affected the econo-
mies of world powers and countries in the develo-
ping sector, which could not but affect the state of
the national economy.

In response to very difficult events, the Go-
vernment of Kazakhstan very quickly adopted a
program to support businesses and the population,

including the allocation of a huge amount of funds
for the implementation of the «Economy of Simple
Things» program, the financing of working capital
of SMEs and the «Employment Roadmap» pro-
gram. As you know, Kazakhstani entrepreneurs
have received a number of tax incentives, inclu-
ding deferral of all types of taxes, reduction of
VAT on agricultural products and food products,
and zeroing of customs duties on critical imports.
In addition, the Agency for Regulation and Deve-
lopment of the Financial Market introduced regu-
latory relief for banks that provided affected
entrepreneurs and the public with a delay in the
payment of principal and interest on all loans.

According to experts, during the pandemic,
state bodies interacted quite effectively with bu-
siness in the person of the National Chamber of
Entrepreneurs.

In addition to these anti-crisis programs and
measures to support the economy, the state ini-
tiated and actively participated in the development
of post-crisis development programs, including
the concept of financial technology and innova-
tion development until 2025, the concept of finan-
cial market development and the monetary policy
strategy.

Nevertheless, the difficulties of business de-
velopment and a sharp drop in the welfare of the
population could not but affect the performance
of second-tier banks and other credit institutions,
as noted above. Now it is clear that the further
dynamics of indicators in the banking sector
will be largely determined by the speed of eco-
nomic recovery, the period of regulatory relaxation
and the need to form additional provisions for
potential non-performing loans. Banks are taking
measures in this direction, but the success or failure
of banks is largely determined by the ability of
businesses to maintain financial stability and
service loans.

Conclusion. For banks in Kazakhstan, as
well as in other countries of the world, 2020 will
remain both a year of testing and a year of break-
through in the digital information space. The laid
foundations of remote access and technological
advancement will become the foundation for the

     /     
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future construction of qualitatively changing ser-
vices for business and banking services for the
population. In our opinion, in the near future, all
the trends that declared themselves in 2020 will
continue.

Along with the difficulties of the period, the
«coronacrisis» made it possible to move from the
«dead» point some of the issues that actualized
remote access services.The situation was inten-
sified by the fact that against the backdrop of in-
terbank competition became noticeably increasing
competition from traditional banks with financial
technology and technology companies.

Consolidation and increased competition
will remain relevant, as a result of which new finan-
cial instruments and sales channels for financial

     /     
products will inevitably appear. Further develop-
ment of the digital investment business in the
country will continue with the improvement of the
non-cash payment system. The state and regulatory
authorities should respond in a timely manner to
new trends in the economy and the financial sec-
tor, anticipating inconsistencies in the conditions
of business functioning, limited by the impact of
quarantine measures and other possible challen-
ges. It is hoped that the competent management
of the economy and business in general will not
worsen, but on the contrary, will contribute to pro-
gress through the introduction of innovations and
the emergence of new financial instruments and
technologies.
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ACCOUNTING POLICY AS THE MAIN ELEMENT OF INTRA-COMPANY
REGULATION OF THE ACCOUNTING SYSTEM OF SMALL ENTERPRISES AND

ASSESSMENT OF ITS EFFECTIVENESS

It is generally recognized that accounting in an organization should be carried out according
to certain rules. The problem is to establish such a set of rules, the implementation of which would
ensure the maximum effect of accounting. Theoretically, there are three possible approaches to
establishing the rules of accounting in an enterprise: centralized, decentralized and mixed. In the
Republic of Kazakhstan, organizations develop and implement their own accounting policies.
The accounting policy of the enterprise, as a set of rules for the implementation of the accounting
method, should ensure the maximum effect of accounting. This means the timely formation of fi-
nancial and management information, its reliability, objectivity, accessibility and usefulness for
management decisions and a wide range of users.

This article discusses the importance of the formation of accounting policy as the main ele-
ment of the internal regulation of the accounting system. Special attention is paid to the principles
of forming accounting policies for small enterprises, providing high-quality accounting information
in a simplified accounting system for small enterprises.

The authors note that at present the accounting policy is the most important tool for managing
a small enterprise. With proper preparation of accounting policy, an organization can significantly
change for the better its main indicators of the company’s activity, build tax planning and pricing
policy. The accounting policy is one of the main documents that establishes the rules of accounting
in the organization. The very fact of the existence of an accounting policy implies a choice, a certain
freedom granted to an economic entity when forming an information model of its organization.

Keywords: accounting, accounting policy, small enterprise, accounting information, principle,
reporting, efficiency, method, criterion, element.
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Introduction. To ensure their survival in the
modern business world, companies of all forms
of ownership and activities must take into account
many different factors-from planning to analyzing

and monitoring the results of their activities. The
organization is managed on the basis of the infor-
mation received, most of which is provided by
accounting. In the process of accounting, the main
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tasks are solved, such as: creating complete and
reliable information about the company’s activities
and its financial position for business partners and
various counterparties of the company. These can
be investors, creditors, banks, tax authorities, and
the state as a whole [1].

Effective and rational organization of ac-
counting in the company is directly related to the
creation of accounting policy. It, in turn, involves
many interrelated accounting procedures based
on the study of the experience of other countries.
Therefore, one of the most important documents
for a practicing accountant is the accounting po-
licy of the organization, which is an internal docu-
ment that every company and organization should
have. The accounting policy is created by the or-
ganization independently, based on the applicable
accounting rules and applicable regulations [2].

The purpose of the study is to consider the
feasibility of identifying and compiling accoun-
ting policy as the main element of the internal re-
gulation of the accounting system of small enter-
prises and to assess its effectiveness.

Methodological and theoretical research
sources were the proceedings of leading local and
foreign scientists, as well as the documents regula-
ting the accounting system, the International Fe-
deration of Accountants, international and natio-
nal professional associations of accountants and
auditors, the legislation of the Republic of Kazakh-
stan and the legislation of other countries in the
control field of the book-keeping and financial
statements, as well as civil matters.

Literature review. The issues of accounting
policies were discussed in the works of many
scientists. The accounting policy of an organization
is the main internal document that regulates all
the essential elements of the organization and ac-
counting. When conducting tax and audit audits,
it is the accounting policy and compliance with its
provisions that are the subject of special attention
of auditors. Therefore, a thorough knowledge of
the principles of developing, approving and dis-
closing accounting policies is required. Theoretical
and practical aspects of evolution of the legal and
regulatory framework in accounting policies for

small enterprises aimed at convergence with IFRS.
Approaches to the understanding and interpre-
tation of accounting policies were covered in the
works of  I. Bachurinskaya [4], V. Proskurina [1],
V. Kusainov [3], I. Dmitrieva [2] and others.

Many scientists, such as . Kuldzhabekova
[9], L. Popova [8],  . Shakharova [5] and others
made a significant contribution to the develop-
ment of the theory of formation and methodology
for compiling and applying accounting policy pro-
visions in practice.

Main part. Modern market economy of any
country can not function without developed small
business sector. This could be due to the fact that
small enterprises are more flexible and maneuve-
rable in contrast to the big companies. By reason
of their structure they are more responsive to the
market conditions; they successfully adapt to the
conditions and changes in the production,
promptly respond to consumer needs and cont-
ribute to the development of regional economies.
Formation of accounting information, reporting
and taxation is one of the management processes
of small enterprises [3].

Companies encountered the necessity to or-
ganize the tax accounting and accuracy controls
of the tax calculations, so that, on the one hand,
to meet the requirements of the law, and on the
other – to minimize the consequent costs. At pre-
sent, enterprises in the role of tax payers face acute
problem of choosing between two fundamentally
different approaches: the organization of tax ac-
counting as an independent system and as a sub-
system, using and processing accounting data,
acting as the main system. At the same time accoun-
ting departments of the enterprises are virtually
impossible to independently build a strategy for
organization and conducting tax accounting due
to the lack of methodological support from the
state. Great importance is given to the related ser-
vices of audit organizations on the formulation of
tax accounting system. Taking into consideration
the fact that tax accounting is an important tool
for the entire tax system, the analysis of its prin-
ciples is inseparable legal problem of general tax
system [4].
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Shift in emphasis of accounting regulation
towards large enterprises has led to the develop-
ment of standards on accounting and reporting
for them, leaving small businesses in the shadow.
The current stage of development of small enter-
prises  requires a new approach to information
support of management, which determines the ef-
ficiency of management. The main role is assigned
to the rational formation of the accounting system,
depending on characteristics of the functioning of
economic entities. However, a study of the current
state of accounting in small enterprises shows a
tendency to simplify the accounting as a refusal of
its management to minimize costs.The situation
is aggravated by the fact that the domestic legal
framework focused on the formulation of accoun-
ting in organizations that are not part of small
businesses.

However, it should be noted that small busi-
nesses, along with other entities for setting accoun-
ting must develop their own accounting policies
on the basis of its structure, industry sector and
other features of the activities. At the same time
the peculiarities of small businesses require a non-
standard approach to the formation of accounting
policies. In this context, great importance for the
development of a simplified system of accounting
for small enterprises acquire the development of
recommendations for the accounting policies
formation and the adaptation of the elements of
the accounting system to the specific activities of
legal entities and individual entrepreneurs [5].

It is believed that accounting policies may
be taken in a broad sense as a system of accoun-
ting in the specific enterprise. Therefore, we can
conclude that the basis for the construction of a
simplified system of accounting for small enter-
prises are considered as accounting policies. On
the other hand, the accounting policies can be seen
in the narrow sense of the document in a simplified
system of accounting that reflects the specific
methods of accounting corresponding to a small
business based on the principles of accounting po-
licies formation for small enterprises.

According to the big economic vocabulary
the principle is an initial position of any theory,

doctrine [6]. Hence, we propose the following
definition of the principles of accounting policies
formation for small enterprises. Principles of
accounting policies formation for small enterprises
are the original source of accounting policies for-
mation that provides the quality of accounting in-
formation in a simplified system of accounting for
small enterprises. As part of the principles of ac-
counting policies formation for small enterprises
in a simplified system of accounting it is useful to
identify the following: (1) assumptions, require-
ments and regulations; (2) professional accounting
judgment. Combining assumptions, requirements
and regulations as a principle is explained that
they lay the basis for the accounting policies for-
mation in a simplified system of accounting of
small enterprises, as they represent universal provi-
sions applicable to solve practical problems. They
are general in nature and are the basis for const-
ructing the concept of accounting. Isolation of
professional accounting judgments as a principle
is necessary because of the presence of objective
reasons, whose classified meaning will be increased
as the demand for high-quality accounting infor-
mation [7].

The backbone factor in the process of accoun-
ting policies formation in a simplified systemof
accounting for small enterprisesis the purpose of
its formation.

Each of these objectives of accounting poli-
cies formation determines the appropriate accoun-
ting methods of certain facts of economic life,
which, in turn, affect the content of financial sta-
tements of an important source of accounting
information.

Therefore, we can conclude that the existing
diversity of the objectives of accounting policies
formation reduces the level of reliability of accoun-
ting information for the majority of interested users.
Specific goal of accounting policies formation sug-
gests the usefulness of accounting information only
to a narrow circle of interested users that directly
affect the quality of accounting information.

In this connection, it is appropriate to speak
not about the aim of accounting policies formation,
but about the tactics of its formation as a set of

     /     



73

, 
, 2

02
1.

 –
 

2(
43

)

«methods and ways to achieve a goal». Given the
current trend of reform of accounting in accor-
dance with IFRS, there is only purpose of accoun-
ting policies formation, which is high-quality ac-
counting information. Thus, within the framework
of a simplified system accounting for small enter-
prises it is supposed the unity of purpose in ac-
counting policies-formation of qualitative accoun-
ting information for financial and tax accounting
systems [8].

Thus, the purpose of the accounting policies
can be viewed as a strategy of its forma-tion, which
implies a «common plan of conducting the work
based on the current reality at this stage of

     /     
development» of the small enterprise. So, we can
say that the tactic of creating an effective ac-
counting policy for small enterprises is clearly fixed
in his sequence elements and accounting methods,
aimed at achieving its objectives as a strategy. It
should be noted that the purpose of the accoun-
ting policies determines the characteristics of
small businesses in all stages of its formation. In
addition, the development of small enterprises in
accounting policies should be taken into account
other factors, affecting its formation.

Let’s consider the factors that influence the
choice and justification of accounting policy. These
include the following, shown in Figure 1.

Figure 1. Factors influencing the choice and justification of accounting policy*
*Note - compiled on the basis of the source [8]

Practice shows that the effectiveness of an
enterprise’s financial management, the quality of
accounting, and its control functions depend cru-
cially on the accounting policy. Like any policy,
accounting methods should be focused on achie-
ving a certain goal for a given period of time and

for the foreseeable future. For the vast majority
of enterprises, the long-term goal is to operate
effectively for a long time. This is what the owners
of the enterprise want – owners who would like
to receive stable income and dividends from their
business for a long period of time. This is important
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for hired personnel who retain their jobs with a
salary that satisfies them during the long-term
functioning of the organization. The state is also
interested in the long-term effective existence of
organizations, as this provides it with generally
stable tax revenues, social stability, employment
of the population and other advantages.

The specifics of the company’s activities to
a certain extent determine the features of both
the approaches and the content of the accounting
policy of each individual entity, but the effecti-
veness is ensured by the informal approaches of
its developers. Efficiency is a relative evaluation
indicator determined by calculation and subse-
quent evaluation. It seems that the effectiveness
of the accounting policy (effective accounting po-
licy) can be determined in terms of its variability

     /     
and comparison of alternative options according
to the financial and economic indicators of the
enterprise’s development.

The most attractive indicator is the relative
efficiency indicator, which reflects not only the
ability of an enterprise to earn profit, including
through an effective accounting policy, but also to
optimize methodological approaches that bring
accounting and tax accounting closer together. An
effective accounting policy is a product of the ma-
nagerial work of accounting personnel and, like
any management decision, needs to assess the ef-
fectiveness of management measures. The asses-
sment and analysis of the effectiveness of the ac-
counting policy determines the choice of criteria
that are presented in Figure 2 in relation to the
accounting policy of the enterprise.

Figure 2. Criteria for evaluating the effectiveness of the company’s
accounting policy management*

*Note-compiled on the basis of the source [9]

It seems that the choice of the criterion and
the subsequent development of the system of
evaluation indicators should not be focused only
on the accounting aspect, since the optimization
and development of an effective accounting policy

is not an end in itself to improve the accounting
system of the enterprise. Through accounting, as
an auxiliary subsystem of enterprise management,
it is expected to obtain economic, financial and
social effects.
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Modern educational and scientific economic

literature examines the factors affecting the for-
mation of the accounting policies of small bu-
sinesses. At the same time, most of the works are
considered as common factors influencing the
formation of accounting policy, including small
businesses that are common to all economic enti-
ties, which reduce the quality of accounting infor-
mation generated on the basis of the accounting
policies. As for the factors directly affecting the
formation of accounting policy of small businesses,
it is an unexplored issue now, which makes it ne-
cessary to research. In this regard, it is proposed
to supplement the common factors, affecting the
formation of accounting policy, with the factors
suggested by the author, defining features of the
accounting policy of small businesses.

In this way, fundamental role in the formation
of accounting policy in a simplified system of ac-
counting for small businesses playsthe type of
small business which is legal entity or individual
entrepreneur, due to the lack of uniformity in the
organization and accounting in small enterprises
of different types.

Thus, the range of practical application of
the accounting policy is very wide, especially in
terms of disclosure of the accounting data to the
external users through the financial statements. The
importance of accounting policies formation is
in the absence of unified rules of accounting for

legal entities of Kazakhstan. Each entity indepen-
dently develops documents, regulating the accoun-
ting system, in accordance with the development
strategy of enterprise. Today this issue can be re-
solved due to a thorough and careful examination
of the legal documentation of Kazakhstan, do-
mestic and foreign methodical literature on the
basis of accounting policies formation for a par-
ticular business entity.

Conclusion. The accounting policy of the
enterprise, as a set of rules implementing the ac-
counting method, should provide the maximal ef-
fect on accounting. It is understood as the timely
establishment of financial and management in-
formation, its accuracy, objectivity, availability and
practicality for management decisions and a wide
range of users.

The development of methodological ap-
proaches to the comprehensive assessment of the
effectiveness of the management of the accounting
policy of the enterprise is a complex process. An
effective accounting policy and the effectiveness
of its management measures should ultimately be
aimed at improving the competitiveness of enter-
prises and entrepreneurship as a whole, provided
by strengthening the financial situation, the influx
of qualified personnel under the favorable influen-
ce of social working conditions, building up pro-
perty potential in the conditions of improving
accounting work.
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. Daniyarova, S. Glazunova

INFLUENCE  OF  THE  TAX  MECHANISM  ON  THE  SOLUTION  OF
SOCIO-ECONOMIC  PROBLEMS IN KAZAKHSTAN

Annotation

The article notes that the current tax policy as a regulator of the economy does not fully fulfill its
stimulating function. In this regard, there is an urgent need to study and analyze the operation of the me-
chanism of the functioning of tax relations from the standpoint of socio-economic problems in combination
with the national characteristics of Kazakhstan, the accumulated domestic experience of tax policy and
the established economic model. The authors of the article note that, being the material carriers of tax
relations, the considered financial resources are in the hands of the state and in the form of funds of tar-
geted funds. Their size is an important characteristic of the country’s economic and social development,
and their rational use largely determines the rate of social progress. The analysis of the dynamics of
GDP and the volume of industry, revenues of the state budget of the Republic of Kazakhstan for 2011-
2020, tax revenues and the amount of arrears by types of taxes for a number of years is carried out. It
is highlighted that the main directions of improving the tax mechanism and tax system should be: providing
tax holidays for small businesses, payment by installments of VAT, reducing taxation on dividends and
profits when selling securities, increasing the maximum volume of annual turnover for the transition to a
simplified tax collection scheme, etc.

The article offers specific recommendations for increasing the revenue side of the state budget,
improving the tax system in Kazakhstan.
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