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OCHOBbI DXKOHOMUWYECKOI'O PA3BUTHS IPEJANPAATHANA
KA3AXCTAHA B PEAJIN3AIIMUA KOHKYPEHTHBIX TIPEUMYIIIECTB

B oannoii cmamve ommeuaemcs, umo na sxonomuxy Pecnybnuxu Kazaxcman oxazano go3deticmeue Mupogou
nandemuu koponasupyca. Ilo npesxcnemy cyuwecmsyem HeonpeoeieHHoCHb OMHOCUMENbHO 0Y0YIlye20 IKOHOMU-
Yecko2o pocma, O0CMYRHOCIU KANUmMaid, ad maKice CmouMOCy Kanumaid, Yno MOXCEm He2amueHo NoeIusmy
Ha peanu3ayuro KOHKYPEHMHbIX RPEUMYWecms npeonpusmuil.

Ocoboe mecmo 3anumaem npooiema ROgblUeHUs. IPHEeKMUSHOCTU UCTIONb308AHUSL NPOUZEOOCNEEHHBIX
MowHocmetl npeonpusmus. Bosnuxkaem neobxo0umocms 6 CoO8epUEHCMBOBAHUN MEXAHUIMA NOBbIUEHUS P peK-
MUBHOCMU UCNOLL306ANHUSL OCHOBHO20 KANUMALA NPEONPUSMULL 8 YeNsX 0DeCneueHUsi CHUNCEHUST U30EPICEK
npou3600Ccmed U pocma npou3e00UmMeIbHOCIU mpyod.

Hccnedosanue hakmopos, 61usouux Ha UCNonb308aHUe OCHOBHBIX (POHO08, NO3BOUM BbIABUMb HANPAGILC-
HUsL ROBbIUUEHUS IPDEKMUBHOCMU UCTIONb30BAHUSL OCHOBHBIX (DOHOO0S.

Aemopamu npusedensl nokazamenu 6ai08020 GHYMPEHHE20 NPOOYKMA MEMoOOM 00X0008, MEXHUYECKO20
COCMOANUSL OCHOBHO20 KANUMANA NPOMbIULTEHHbIX npeonpuamuil Pecnybnuxu Kazaxcman, uneecmuyuu 6 ocHos-
HOU Kanuma, OUHAMUKA RPUOBLIL NPOMBIULTIEHHBIX RPEONPUIMULL 3 NOCIEOHUE 200bL.

Ommeuaemcs, 4mo amopmu3ayusi 8 OCHOBHOU C80€ll YaCmu NPAKMUYECKU Nepecmana Hecmu SblNOIHIMb
@YHKYUY U PONIb 21ABHO20 UCMOYHUKA UHAHCOB020 0becnedeHUst 60CNPOU3BOOCIBEHHBIX NPOYECCO8 INeMEHMO8
OCHOBHO2O KANUMANA, 8 Jyyuem ciyyae oocayxcusas mekywue nompeonocmu penosayuu. C nomowwio yerena-
NPAGILEHHOL COBPEMEHHOI 20CYOAPCMBEHHOU ROTUMUKU HEODXOOUMO CO30aHUe NPEONOCHLIOK IKOHOMUYECKO20 POCA.

Kniouesvie cnoea: amopmusayusi, 8aJ10601 6’HympeHHuZZ npodykm, NPOMBIUUIIEHHOCMb, UHBeCMUYUU, UHHOBAYUU,
OCHOBHOU Kanuma.i, U3HOC, 06H06Jl€HM€, npu6blﬂb, y6blm0K, KOHKyp€Hm00n0CO6HOCWlb, qbuHchoeoe obecneueniie.

Kinm co30ep: amopmuszayusi, scannvt iuKi OHIM, OHEPKICIN, UHBECTNUYUSL, UHHOBAYUS, He2i32l Kanumai, amop-
musayus, Jcayapy, nauoa, Welebii, bacekeze KAOLIEMMINIK, KAPICLLILIK KAYINCI30IK.
Keywords: depreciation, gross domestic product, industry, investment, innovation, fixed capital, depreciation,

renewal, profit, loss, competitiveness, financial security.

Beenenue. Peanusanus KOHKYpEHTOCTIOCOOHBIX
NPEUMYIIECTB SKOHOMUKH JII000H CTpaHbI JOJDKHA
OBbITH HampaBJieHa Ha peleHUe MpoOeM, KOTOpbIe
npuBer Obl K MAacIITaOHBIM MTPOPBIBaM B (OPMH-
POBaHHMHU M PAa3BUTHU TEXHOJIOTHI CONMPSKEHHBIX
MPOU3BOJICTB, MPONU3BOASIINX KOHKYPEHTOCHIOCO0-
HBbIE TOBaphl U ycryru. OOHOBIICHNE TEXHOIOTHYE-
CKoii 0a3bl TpeOyeT MHBECTHLIMH B 0CO00 KPYITHBIX
paszMepax ¢ XapakTepHBIM JIOITOCPOYHBIM MEPUOIOM
BoOBJcueHUs. CyIIeCTBOBaHHE U TIPUBJICUCHUE TAKIX
MHBECTHLIMI B YCJIOBHSIX IIIATEKHOTO M PECYPCHOTO
JaeduirTa CTaHOBSITCS TIABHOW NPOOIIeMOi Ka3ax-
CTaHCKUX MPEANPUHUMATEIBCKUX CTPYKTYP.

[TocnenHue HECKONBKO JIET B YCIOBHAX MH-
POBOH NaHAEMUN KOPOHABHPYCA XapaKTEPU3YIOT-
Cs1 CIIaJI0M IIPOLIECCOB MHBECTUPOBAHMUS, YTO U3HA-
YaJbHO UCXOIUT U3 POOJIeM ITOMCKA U ITPHUBJICUe-
HUS PECYPCOB B PEAJIbHBIE IPOEKTHI OTEUECTBEH-
HBIX IpeanpusTuii. HepoctaTtok kak BHyTpEHHUX,
TaK ¥ BHEIIHUX (PUHAHCOBBIX PecypcoB B cdepe
peanbHOTO MPOU3BOJCTBA, CHIDKAIOIKECS TOKa-
3aTeN TEXHUYECKOTO COCTOSIHUS OCHOBHOTO Ka-
MMTaja, B COBOKYITHOCTH BBI3BAJIN AMCIPOIOP-
IMH (PUHAHCOBBIX OTHOLICHHH MPOMBIIUICHHBIX
MpeanpusITH B cepe ynpaBiIeHUs OCHOBHBIM
KanuTaioM. To ecTh paKTHUECKH CHU3WIIUCH Iep-
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Ixonomuka

CIIEKTHBBI BBIXO/Ia MPEANPUIATUNA HA TPACKTOPHUIO
MIPOU3BOJCTBEHHOIO POCTA M YBEJIMUYEHUS] UMHU
OCHOBHOI1 0a3bl IesTeabHOCTH. B cBsizn ¢ 3TuM,
aKTYyaJbHOCTB U LIEJIb JAHHOTO HUCCIIE0BAHNUS ME-
XaHHM3Ma SKOHOMUYECKOTO Pa3BUTHS IPEAIPUSTHI
B YCIIOBUSIX pealu3allii KOHKYPEHTHBIX PEUMY-
LIECTB HE BBI3bIBAET COMHEHMH.

MeTtonamu ucciieoBaHusl IBUIKUCH TUATICKTHU-
YeCKUE MPUHIIUIBI C UCIIOIB30BAHNEM CTPYKTYp-
HO-YpOBHEBOT'O MOJX0/J]a M METOIOB CTaTUCTUYE-
CKOTO aHaJM3a U Jp.

WndopmanoHHoi 62301 MOCITY>KUITH TPYABI
Ka3aXCTaHCKUX U 3apy0e)KHBIX aBTOPOB B KOTOPHIX
paccMaTpUBarOTCs BOMPOCH] 3KOHOMHYECKUX OTHO-
HIeHUH CyObEKTOB peaqbHOTO CEKTOPa IKOHOMHUKH,
CTaTUCTUUYECKUE aHHbIE MUHHUCTEPCTBA HAIUO-
HaJbHOU 3KoHOMUKH PecryOnuku Kazaxcran 3a
MIOCJIEAHHUE TO/BL.

0O030p auTepaTypbl. JKOHOMUYECKAs HAyKa
Mpolia JOIATUN U CIOXKHBIN MyTh OT UCCIEI0BA-
HUSA CYIIHOCTHU NPEANPUHUMATENS U TOCydapCcTBa
B Kau€CTBE CaMOCTOSITENIbHBIX 3IEMEHTOB HHHO-
BallMOHHOTO MpoIlecca O pacCMOTPEHHS UX Kak
B3aMMOCBSI3aHHBIX 3BEHBEB CJIOKHOUN CHCTEMBI.
[TepBbIM 3KOHOMUCTOM, MPUBICKIIMM BHUMAHHE
K DNTyOMHHBIM PUYMHAM ¥ MEXaHU3MaM Pa3BUTHUS
9KOHOMUKH U rocyaapctsa, ctan U. llymmerep. [1]

[IpoGnemam nccienoBaHrsI MEXaHU3Ma KO-
HOMMYECKOU JIEATENBHOCTH MPEANPUATUH, B TOM
qucIie U Ipo0ieMaM UCTIONb30BaHUsI OCHOBHOTO Ka-
MTATAJIA TOCBSIICHBI PA0OTHI TAKUX BEYIIUX YICHBIX -
SKOHOMHCTOB: AOenbaanoBa A., bepcrembacena P.,
Tneyxanosa J., Emennna H., Omaposa A., koTopsle
CUMTAIOT, YTO OCYILECTBJICHHE aHaIN3a QpUHAHCO-
BOT'O COCTOSTHUSI TIPEATIPUSITHS SIBIISIETCS HEOOXOIH-
MBIM YCIIOBHEM PaHHEr0 O0OHAPYKEHHUS IPU3HAKOB
¢uHaHCcOBOTO KpH3uca [2,3,4].

OpHaxo N3y4yeHue crennalbHON SKOHOMUYe-
CKOM TUTEpaTyphl OKA3aJI0, YTO HMEETCsl He00XO-
JIMMOCTb B TAJILHEHIIIUX UCCIIEN0BaHUSAX (PAKTOPOB,
BIIMSIOIINX HAa SKOHOMHUYECKOE pa3BUTHE HHHOBA-

IIMOHHOH JEATEILHOCTU NPEATIPUATHH, COBPEMEH-
HOTO TIOHUMAaHWsI TPUPOIbl HHBECTHUIIUN B pPeaib-
HBIH CEKTOP YKOHOMUKH, TPUBJICYCHIS MHBECTUIMN
B TEXHUYECKOE pPa3BUTHE IPOU3BOACTBA U T.1I.

B cBsi3u ¢ 3TUM, TpeOyeTcsl coracoBaHHOE
pelIeHUe [EeIoro KOMILIEKCa 3a/1ad pealli3arii
KOHKYPEHTHBIX (PAKTOPOB OTEYECTBEHHOTO IPO-
n3BoscTBa Kazaxcrana, moaiep:Kky oTpacieii Ha-
[TUOHATILHON 3KOHOMHUKHU — JIPaifBEpPOB SKOHOMH-
YECKOTO POCTAa, IIeJICHANIPABICHHOW COBPEMEHHON
TOCYIapCTBEHHOM MMOJIUTUKHY.

OcHoBHas 9acTb. HerarnBHas Makpo3KOHOMU-
YecKas JMHAMHUKA TTOCIIIHNX JIET [OKa3aa, 4To co0-
CTBEHHBIC PECYPCHI IPENPUSATHH SBISIOTCS OJJHUM
13 MICTOYHUKOB PEaIbHBIX HHBECTHITMH U 3HAYMBIM
OPHEHTUPOM 11 HHBECTOPOB, UTO TpeOyeT GpyHa-
MEHTAJIEHOTO UCCIICAOBAHUS MEXaHU3MOB (DOpMH-
POBaHHs TOXONIOB M PACXOA0B CYOBEKTOB peabHOTO
CEKTOpa PKOHOMHKH. [Ipak-THKa mokaszasna, 4To npu-
OBUTH U aMOPTH3AIIOHHBIC OTYHCIICHUS SIBIISIFOTCS
COOCTBEHHBIMH PECYPCaMH, 3a CYET KOTOPBIX MOKHO
YBEIMYUTH 00beM (PMHAHCUPOBAHUS WHBECTUIIHH.

AmMopTH3aIys, B IEPBYIO 04epellb, SBISCTCS
VMCTOYHUKOM (PMHAHCOBBIX PECYPCOB MPEATPUSI-
THSL ¥ OOHOBJICHUS OCHOBHBIX cpeiacTB [5]. Bos-
JEHCTBYS Ha 3TOT MPOLIECC, FTOCYAapCTBO UMEET
BO3MOXKHOCTH PETYJIHMPOBATh MPOILECCHl PACIIU-
PEHHOTO BOCIIPOU3BOACTBA ITyTeM OOHOBIICHUS
Y MOJICPHH3AIMH OCHOBHOTO KaluTala, KOTOpoe
SIBJISICTCSI ICPBBIM I1IarOM Ha Iy TH MOBBIIICHHUS KOH-
KypeHTOCcnocoOHOCTH npeanpuatuii Kazaxcrana.
B 1iemom, B CTpyKType pacxo10B Ha MPOU3BOJICTBO
JIOJISl PACXOJIOB, CBA3aHHBIX C U3HOCOM OCHOBHBIX
CPEJICTB U aMOpTH3AIMeH HeMaTepHaIbHBIX aKTH-
BOB B II€JIOM UMEET TSHJICHITHIO K pocTy (Tadm. 1).

Jlannbie TaOMUIB! | TOKA3BIBAIOT, YTO MOTPE-
OJIiCHHE OCHOBHOTO KalluTaja 3a aHaJTU3UPyeMbIi
nepuof Bo3pocio Ha41,8% wumu 2 173 miapa Texre.
OpnHaKo MOXHO HaOJTIOAATh, YTO €T0 JIOJS B BaJIO-
BOM BHYTpeHHEM npoaykrte B 2015 roqy cocrasis-
na nuiib 12,7%, a B 2019 rony causunacs a0 9,4%.

Tabmuna 1
BasioBoii BHyTpeHHHUIT MPOAYKT METOA0OM J10X010B, MJIH TeHTe [6]*
HaumeHnoBanue 2015 2016 2017 2018 2019
1 2 3 4 5 6
Omnara Tpyna 13 161352,4 | 14253 989,5 | 166104433 | 188255184 | 21 199 133,2
Hanoru ma mpousson-\ , cessr 6 | 34657237 | 39734419 | 48909028 | 5778 552.1
CTBO U I/IMI'IOpT
Cybenpmuu Ha NpousEon- 122 810,6 143 451.,8 188 984.,9 164 369,2 206 349,3
CTBO ¥ UMTIOPT (-)
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1 2 3 4 5 6
lotpebrene oCHOBHOTO| 5 109 146 5 | 50094737 | 57263344 | 63944574 | 73722406
KaruraJja
Hucras npubhlie W MUl g 000 655 7 | 943854149 | 28257 623.1 | 31873 027.0 | 35 389 049.9
CTbIC CMCIIAHHBIC 10XOAbI
Baslosoi BUYIPCHHHA IPO-| 4 g24 133 6 | 46971 150,0 | 54 378 857.8 | 618195364 | 69 532 626.5
AYKT B pBIHO‘IHBIX neHax

* CocmasiieHo no OaHHbLIM KOMUMema no Cmamucmuke

To ecTh, aMOPTU3aIMOHHEIN (hOH]T yIKE TIPAK-
TUYECKHU HE MPEACTABISIECTCS INIaBHBIM MCTOYHU-
KOM HMHBECTHIIMOHHBIX PECYPCOB U MEXaHU3MOM
(opMupoBaHUsS OCHOBHOTO KamuTajia v (pakTu-
YECKH yTPaTUi CTOUMOCTHYIO LICHHOCTh aMOPTH-
3aIMOHHBIX HAKOIUICHUH. YCyryOnsieTcs TaHHbINA
(hakTOp M TIOKa3aTesieM MOPaTLHOU U (PU3HUYECKOI
YCTapeloCTH TEXHUUYECKUX MapKOB, YTO TOBOPUT
0 TOM, YTO aMOPTHU3aLIUS OTPAXKACT JUILB MPOLIECC
HAYUCIICHUS U3HOCA, OTIpeIeiss U PUKCUPYS Ipa-
HUITy MEXKAY paboTOCIOCOOHOM U M3HOIICHHOMN
YaCThIO OCHOBHBIX CPEJICTB.

B pesynbrare ananuza qJaHHBIX, IPUBEICHHBIX
Ha pUCYHKE 1, HAMU BBISIBJICHO, YTO CPEIHSS CTe-

MeHb M3HOCA OCHOBHOTO KaNuTaNa NMpearnpuaTuit
Mo pecryONuKe 3a MOCIEAHNE S5 JIET COCTaBIIsET
37,2 %, npu cpeHEM YpOBHE €T0 BBOZA W BbI-
owrTHs — 9,5% u 1,2% cootBercTBeHHO. TO eCcTh
HapaniuBaHue 1 OOHOBJIEHHE OCHOBHOTO KalUTana
MPOMCXOJHT TOJBKO B OTHOIIEHUH uX 1/11 wacTu,
a JIMKBUAMPYETCS] U CIUCKHIBAeTCsl ¢ 000poTa —
1/83 gacTh IMEIOLIMXCS OCHOBHBIX CpeACTB. Takoi
pa3pbIB MEKAY ABYMsI MOCIEAHUMH TOKa3aTEIIMH
(B 7,5 pa3a) rOBOpHT 0 MaIIbIX 00bEMAX  CKOPOCTH
BBIOBITHS M3 000POTa U3HOIIEHHBIX U HEMPHUTOA-
HBIX K TPOU3BOACTBY CPEICTB TPY/A, YTO 0COOEHHO
Ba)KHO IPH TIEPEXO/IE HA YCKOPEHHOE CTAHOBJIEHNE
BHYTPEHHETO MTPOU3BOJICTBA.

2016

34,2

B cTeneHp M3HOCA

38,7

O npoueHT 0GHOBIICHUS. 10

7,9

B TIpoLeHT IMKBUIALMHI 1,3

1,1 12 1,1

Pucynok 1. TexHuueckoe cocTosiHHE OCHOBHOIO KanuTajia
NMPOMBIIIEHHBIX NpeanpuaTuii Pecnyoauxu Kazaxcran 3a 2016-2020 roas! [6]

Hapsiny ¢ 3TuM, MOKHO OTMETUTH HEKOTOPOE
TMOBEIIIIEHHE KO PUIIUEHTA TOMHOCTH OCHOBHOTO
KamnuTajia OTeYeCTBEHHBIX PEANPUITHIA 32 paccMa-
TpuBaeMbli iepuon BpeMmenu. Ecim B 2020 roxy cre-
MIEHb U3HOCA OCHOBHBIX CPEACTB paBHsIach 42,8%,
10 B 2019-2020 rop!I CTENEeHb MPUTOJHOCTH UMY-
IIECTBEHHOT'0 KOMIUIeKca yBenuumuiaach Ha 2,0%.

To ecTh, OAMH KX INIABHBIX UCTOYHUKOB MH-
BECTUILIMHM — aMOPTU3ALMOHHBIC OTYUCIICHUS — HE
3a/ieficTBOBaH. B cBs3M ¢ 3TUM, Ha3pena HeoOXo-
JIUMOCTB BBIPa0OTaTh MPOTPECCUBHYIO aMOPTH3a-
IIMOHHYIO MTOJUTHKY, 00€CIICUNBAIOIIYIO OBICTPEi-
1Iee BOCCTAHOBJICHUE KOHKYPEHTOCIIOCOOHOCTH
peanbHOTO CEKTOpa U AKTUBU3AIUIO MHBECTUIIMOH-
HOM neaTenbHOCTU. B yacTHOCTH, /U1 yIiopsgode-

HHS KpyrooOopoTa aMOpTH3AIMOHHBIX OTYMCTICHHI
U MOBBILIIEHHS UX POJIM B BOCIPOM3BOICTBEHHOM
npolecce He0OX0IUMO: 3aKOHOAATENBHOE 3aKpe-
TUIEHUE KalUTaJIbHOTO XapaKTepa aMOpTU3aIHOH-
HBIX OTYUCIICHUH, IEPEOLIeHKa OCHOBHBIX (DOHIOB
B COOTBETCTBUH C X PEATBHON CTOMMOCTBIO C yde-
TOM MOPAJIBEHOTO U (PU3UUECKOTO U3HOCA, YCHIICHHE
KOHTPOJISI U1 OTBETCTBEHHOCTH XO3SIMCTBYIOIINX
CyOBEKTOB 3a IIeJIEBbIM UCIOIB30BAHUEM aMop-
TU3AI[MOHHBIX CPEJICTB, TOJTOTOBKA HE3aBUCUMBIX
9KCIIEPTOB-OIICHIINKOB, U3JaHHE CIIPABOYHBIX Ma-
TEpHAJIOB, METOAUK H T.1I.

KiroueBbIM NpUHLMIIOM TOCYIapCTBEHHOM
MHBECTUIIIOHHOM TNOJUTHUKN B OTHOIIEHUM HC-
MOJTb30BaHMsI COOCTBEHHBIX CPE/ICTB MPEATPUSITUI
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Y OpraHu3anui Bcex popM cOOCTBEHHOCTH Ha MHBE-
CTULIMOHHBIE LEH JJOJDKHO CTAaTh HEBMEIIATEBCTBO
B JIESATEILHOCTh YaCTHBIX NHBECTOPOB M MAaKCH-
MaJbHOE CTUMYJIMPOBAHUE WX MHBECTULIMOHHON
akTBHOCTH. Takum 00pa3zoM, OTeuecTBEHHBIE TIPE/-
TPHUATHS K HACTOSAIIEMY MOMEHTY 00J1aatoT prHaH-
COBO-IIPOM3BO/ICTBEHHBIM MEXaHHU3MOM, JIUILIECH-
HBIM BCSKOTO MHBECTUIIMOHHOTIO NMTOTEHIINANA, YTO,
B IIEPBYIO OUepe/ib, OTPaKaeTCsl Ha LEsIX paboTHl,
B OOJNBILIMHCTBE CITy4aeB, CBSI3aHHBIC C PELICHUEM
TAKTUUECKUX 3a]1a4, TOTa Kak SKOHOMUYECKHE yC-
JIOBHSI CETOHAIIHETO JHS TPEOYIOT EPCTIEKTUBHBIX
MOAXOMI0B K IPUOPUTETAM IOCY1apCTBa.

Henb3s HE OTMETUTH 3apOXkKAAIOIIMIICT Me-
XaHU3M CTAHOBJICHHUS ¥ YKPETIJICHUS! MHBECTHUIIH-
OHHOU paboThI B yacTu (pOopMUPOBaHUSI OCHOBHO-
ro KanmuTaja ¥ MOBBIIIEHUS €r0 KOJMMYECTBEHHON

ocHOBEI. OCHOBHOI KanuTall, KaK IJIaBHAs 4acTh
HAIIMOHAILHOTO JOCTOSHUS, SBISCTCS Hanbomee
OBICTPOPACTYIIIUM aKTUBHBIM 3JICMEHTOM IIPOU3-
BOJICTBA, YTO B OCHOBHOM CBSI3aHO C €r0 (DYHKIINO-
HAJILHBIMU XapaKTEePUCTUKAMU. AOCTparupyst 3ToT
npolecc OT BO3AEHCTBUS MHOTO pona (hakTopos,
MOXXHO OTMETUTHh HEKOTOPYIO OXKMBJICHHOCTH B
c(hepe MHBECTUPOBAHUSI OCHOBHOTO KalyTalla mpo-
MBIIICHHBIX peanpustii 3a 2016-2020 roaer, rae
HaOTFOIaeTCS YBEIMYCHUE JIOJM MHBECTUPOBAHUS
OoCHOBHOro kanwurtaja Ha 58,1%, xors ¢ 2019 no
2020 ronsl UAET €r0 HEKOTOPOE CHIbKEHHE Ha 2,4%.
AHanu3 TUHAMUKH Pa3BUTHS WHBECTUIUN
B OCHOBHOMW KaItUTaJ IPEIPHUITHI IO PEeCITyOnHKe
3a TIOCTIeTHUE TISITh JIET MO3BOJIUIT YCTAaHOBUTS, UTO
CpeIHUE TEMIIbI UX POCTa M IPUPOCTA COCTABISIOT
cootBeTcTBeHHO 152 % 1 52 % (puc. 2).
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Pucynok 2. UHBecTHIIMM B OCHOBHOM KanuTaJ, MJIH TeHre [6]

BrisiBnsiercst psig HETaTUBHBIX TEHICHIMHA
B y4yeTe M aMOPTU3aIMK OCHOBHBIX (POHIOB HA JIeH-
CTBYIOIIMX Npeanpuatusx Kazaxcrana, 4to B 3Ha-
YUTENILHO CHUKAET 3P (HEKTHBHOCTH UCTIONB30BAHUS
COOCTBEHHBIX MCTOYHHUKOB (PMHAHCHPOBAHUS MH-
BECTHUIIMOHHOM AesTebHOCTH. OOpa3oBaBILasicst
JHUCTIPONIOPLIUS MEXy pa3MepaMH CTOMMOCTH OC-
HOBHBIX (DOHIIOB U MPOU3BOAUMON MPOAYKLIMEH
SIBIISIETCS CIIICTBHEM COKPAILEHHS IIPOU3BOICTBA
W COXpaHeHus Ha OanaHcax NpeanpusiTiii Hepabo-

TaIOIINX OCHOBHBIX (DOHIOB.

B Kazaxcrane HaOmonaercst moJoKuTeIbHAas
JMHAMHUKa pOCTa yAEJIBHOIO Beca MpeAnpUuaTui
W OpTaHM3alMid, TOTYYUBIINX HPUOBLIL (PUCY-
HOK 3). JlaHHBIE prCyHKa 3 TOKa3bIBAIOT, YTO MpPHU-
OBLIIb MPOMBILUICHHBIX MPEANPHUATHH BBIPOCIA
¢ 4,3 mupz TeHre 10 8,5 MIpA TEHTe WX MOYTH
B 7Ba pa3a. B 2020 roqy oHa mocturia ypoBHs
2016 roga, cHu3MBIIKCH 10 4,5 MIIpA TEHTE, YTO
CBSI3aHO C aHAEMHUEN KOpOHaBHpyca.
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IKonomuka

To ecTh, IPUOBLTH SBISETCS CIACAYIOIIUM BaXK-
HBIM COOCTBEHHBIM HCTOYHUKOM YBEIUUCHHS 00beMa
(pvHAHCHpPOBaHUSI UHBECTUIINH, (PAKTOPOM IKOHO-
MHUYECKOT'0 ¥ COLIMAILHOTO Pa3BUTHSA MIPEATIPUATHI.

3akawuyenne. Takum 00pa3oM, B COBPEMEH-
HOM skoHOMHKe KazaxcTaHa B MHBECTHIIMOHHOM
JEITENLHOCTH OJHUM M3 OCHOBHBEIX MCTOYHHKOB
VHBECTUIIUN B 3J0POBOM SKOHOMUKE SIBISIOTCSA
COOCTBEHHBIE CPEJICTBA MPEAIPUATHI — TPUOBLITH
Y aMOPTHU3alMOHHBIC OTYUCHeHUsI. OgHAKO MpU
TEeMITaX COBPEMEHHOHN MHQISIIMN OHY MPAKTHYECKH
nccsikarot. CokparieHle mpou3BOJCTBA, HHIIS-
LUsI, TUIATEXKHBIA KPU3UC MPUBEIU K MpaKTHUYe-
CKOM OCTaHOBKE BHYTPECHHEH MHBECTHULIMOHHOU
aktuBHOCTU. CeromHs NpeATpUsITHS PECITYOIHUKH

HE pacnoiaratoT He TOJIbKO HHBECTULIMOHHBIMH pe-
cypcamu, HO U pabounM Kanutajaom. Kpome toro,
BBICOKHE PHIHOYHBIE POLICHTHBIE CTABKH, YCTaHaB-
JIMBAaEMbIE B COOTBETCTBUH C TEMITAMHU UH(ITALIUH,
HE TMO3BOJISIIOT HCIIONIb30BaTh KPEAUTHBIE PECYPCHI
B MHBECTUIIMOHHBIX LessaX. ClenoBaTenbHo, HU3-
Kas 3(p(heKTHBHOCTH OONBLIOTO YKCIa MPEATIPHS-
TUH U OCOOCHHOCTH 00pa30oBaHMs (PMHAHCOBBIX
PEe3yBTaTOB MPOU3BOACTBEHHON NIEATEIBHOCTH
B OCHOBHOM HCKJIIOYAIOT MPUOBLIb U3 YUCIIA Peallb-
HBIX MUCTOYHUKOB MHBECTUIMHU. [IJ1 MOBBIIIEHUS
YPOBHSI KOHKYPEHTOCIIOCOOHOCTH MpEeANIPUITHIN
clieyeT UMETh YETKYIO TOCYIapCTBEHHYIO KOHLIETI-
LU0 [IPUBJICYCHHUS] OTEUECTBCHHBIX U MHOCTPaH-
HBIX MHBECTHLUH B Ka3aXCTAHCKYIO YKOHOMHKY.
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IKoHOMUKA
E.A. CraBoyHuk, O.B. ’KuakodaunoBa, A. Mykaraii, b.K. [’xa3bik0aeBa

KA3AKCTAH KOCIIIOPBIHJIAPBIHBIH BOCEKET'E KABIJIETTIJIIKTEPIH
APTTBIPY BOMBIHIIIA SKOHOMUKAJIBIK THIMILIITT

AHnjgarna

byn makanaza sxahanbpIK KOPOHABUPYCTHIK MaHaeMusHblH KazakcTan PecnyOnnkachbiHbIH 9KOHOMHKACHI-
Ha 9cepi KapacThIPhUIFaH. DKOHOMHUKAHBI KAJIITBIHA KEATIPYAiH KeiOip KopceTKimTepiHe KapaMacTaH, OTaH IbIK
KOCIMOPBIHAAPBIH O9CEKENEeCTIK apTHIKIIBIIBIKTAPBIH iICKE achIpyFa Tepic ocep €Tyl MYMKiH Ooamak 3Ko-
HOMMKAJIBIK ©CIMTe, KalUTaIAbIH KOJDKETIMIUTITIHE KoHEe KamuTal KYHBbIHA KAaTBICTHI o1 jJe Oenricizmik Oap.
KocimopsIHHBIH HET13T1 KOpIapbIHKOHE OHIIPICTIK KyaTTapblH MalJaiany THIMIIIITIH apTTRIPY Maceneci 6acThl
OPBIH aNlaThIHBI aTan kepceTinred. Herisri KopiapabiH opOip AJIeMEHTIHIH OHJIIpic MpomeciHAeri petiH, oaap-
IIBTH (PU3UKANBIK )KOHE MOPAJIBIBIK TO3YBIH, HETI3Ti KOpJap/sl MaiaanaHyFa ocep eTeTiH (paKTopiIapabl HAKTHI
TYCiHE OTBIPBII, HET13T1 KOPJIap/Ibl MalJaTaHy/IbIH XKoHEe OHIIPICTIH THIMIUIITIH apTTHIPYIBIH 9ICTEPiH, OAFbIT-
TapbIH aHBIKTayFa Oonapl. OHIIPICTIH ©31HIIK KYHBIH TOMEHACTY/II )KOHE €HOCK OHIMIUTITIH apTTHIPYIbI KaMTa-
MAachI3 €TETiH KOCIMTOPHIHHBIH KyaTTapbl apTaabl. TaObic ojici OOMBIHIIA KAl 1IKI OHIMHIH KOPCETKIITepi,
Kazakcran PecrnyOnmukachIHBIH, ©HEPKACINT KOCITOPBIHIAPHIHBIH HETi3T KalluTaJbIHBIH TEXHUKAJBIK KarIaibl,
HET3T1 KaluTalFa CaJblHFaH MHBECTUIIMACH], OHEPKICINTIK KOCITOPBIHAAPIBIH Maii/IaChIHBIH JUHAMUKACH! KeJl-
TipinreH. AMopTH3aIus ©31HIH HETi3r O6MiTiH/Ie HeTi3r KamuTall 3JIeMeHTTEPIiHIH YIaibl OHIipic mporecTepin
KapKBIIBIK KAMTaMachl3 €TYIiH HETi3Ti KO3iHiH (YHKIUJIApbl MEH POJIiH €H YKaKChl JKaFmaaiaa KaHapTyIbIH
aFpIMJIAFbl KAXKETTIITiIHE KBI3MET €Tyl aTKapy/bl TOKTaTKAHbI aTall OTiJTreH.

Y. Stavbunik, O. Zhidkoblinova, A. Mukatay, B. Jazykbayeva

BASIS OF ECONOMIC DEVELOPMENT OF ENTERPRISES
OF KAZAKHSTAN IN THE REALIZATION OF COMPETITIVE ADVANTAGES

Annotation

This article notes that the economy of the Republic of Kazakhstan was affected by the global coronavirus
pandemic. Despite some indicators of economic recovery, there is still uncertainty about future economic growth,
the availability of capital, and the cost of capital, which could negatively affect the realization of the competitive
advantages of domestic enterprises. It is highlighted that the problem of increasing the efficiency of the use of
fixed assets and production capacities of the enterprise occupies a central place. Having a clear understanding of
the role of each element of fixed assets in the production process, their physical and moral deterioration, factors
affecting the use of fixed assets, it is possible to identify methods, directions by which the efficiency of using
fixed assets and production capacities of an enterprise is increased, providing a reduction in production costs and
an increase in labor productivity. The indicators of gross domestic product by the method of income, the tech-
nical condition of the fixed capital of industrial enterprises of the Republic of Kazakhstan, investments in fixed
capital, the dynamics of profits of industrial enterprises are given. It is noted that depreciation in its main part has
practically ceased to perform the functions and role of the main source of financial support for the reproduction
processes of fixed capital elements, at best serving the current needs of renovation.
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