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Zh. Raimbekov, B. Syzdykbayeva

AN ECONOMETRIC ANALYSIS OF THE INTERACTION AND RELATIONSHIP
OF TRANSPORT AND ECONOMIC GROWTH

nnotation

The article discusses the relationship between logistics indicators and the economic growth of
Kazakhstan in the period 1995-2019. Using the models of total production, demand models and the
model of vector error correction, factors and the causal relationship of development indicators of
various types of transport and economic growth are investigated.

A bi-directional causal relationship between railway transport infrastructure and economic growth
according to the Granger test has been revealed. It was found that in a small economy with a large
territory and a low density of transport infrastructure in Kazakhstan, automobile and marine modes of
transport in the long term will lead to a higher rate of economic growth, and vice versa, economic
growth stimulates the development of pipeline transport.

Our conclusion is that the conditions of transportation by road and sea by means of transport in
Kazakhstan should be improved in order to stimulate economic growth. Using the models of the rela-
tionship between logistic parameters and economic growth, it was found that economic growth leads to
an increase in the need for logistics services, and this, in turn, leads to an increase in demand for trans-
port and logistics services and their infrastructure to a lesser extent in Kazakhstan than in large countries.
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PUBLIC PRIVATE PARTNERSHIP IN ENSURING INNOVATIVE DEVELOPMENT

Annotation

 In this article, we looked at the experience and development of public-private partnerships in
innovation systems and innovation business in individual countries and their application in domestic
practice. World experience has shown that, despite the fact that the market plays a key role in stimulating
innovation and in selecting innovative products that meet the needs of society, we have shown that it is
not capable of providing comprehensive solutions to innovative problems and accelerating development
of innovative systems. Although the presence of a modern competitive economy is necessary for rapid
technological growth of any country, it is not enough. It was determined that consistent state regulation
measures should be taken to create a favorable innovation climate. Although direct state regulation of
innovation processes in different countries is equally practiced, however, the need to play a key role in
ensuring innovative development everywhere is identified. The experience of foreign states in the
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development of public-private partnerships in the context of the transition to an innovative model of
economy (rather than a model based on the use of natural resources) has been identified and proved
their main directions in ensuring innovative development.
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TO THE ISSUE ON THE IMPLEMENTATION OF STATE AIC SUPPORT
PROGRAMS IN KAZAKHSTAN

Annotation

The article considers questions of state programs implementation for the development and support
of the agro-industrial complex (AIC) in the Republic of Kazakhstan. Various points of view of domestic
and foreign scientists to the study and analysis of socio-economic problems of the population living in
rural areas are analyzed. Based on the review of modern literature, some of these aspects specific to
our country have been supplemented and clarified. The names and main goals of state programs to
support agriculture in the Republic of Kazakhstan are given. Among them are the State program for the
development of the agro-industrial complex of the Republic of Kazakhstan for 2017-2021, the State
program for the development of productive employment and mass entrepreneurship for 2017-2021
«Enbek» and the State program for business support and development «Business Roadmap-2025».
Various statistical and econometric methods for evaluating indicators specified in these state programs
are described. Using statistical data for the period from 2015 to 2020 that characterize the dynamics of
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key macro-indicators of the AIC, medium-term forecasts were made. These forecasts are reliable, since
the initial mathematical dependencies have small deviations from the corresponding polylines, which
is confirmed by insignificant values of such verification coefficients as the residual autocorrelation
coefficient (r) and the average approximation error (MAPE). The results of the forecasts can be used in
the practical activities of state bodies that regulate the sphere of agriculture under monitoring the
implementation of programs for the development of agriculture in the Republic of Kazakhstan.
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S. Ibraimova, A. Titkov, T. Ernazarov, M. Karimbergenova

FOREIGN EXPERIENCE OF DEVELOPMENT OF EVENTS TO INCREASE
PRODUCT QUALITY

Annotation

The article considers and analyzes modern scientific schools, production and economic approaches
to quality assurance in modern enterprises, firms, companies of leading foreign countries. Particular
attention is focused on the experience of the USA, Japan, and European countries. The purpose of the
scientific article is to establish the laws of general world practice and the philosophy of the formation
of organizational and economic measures to improve the quality of products. The object of the study
are production and business entities of foreign countries. In the course of the study, activities focused
on quality in US companies and a planning cycle for quality levels in US companies were identified
and concretized. The characteristic features of the European approach to solving quality problems, as
well as elements of Japanese quality management, are systematized. Taking into account foreign
experience in developing measures to improve product quality, ways to improve product quality at
Kazakhstani enterprises are identified. The main research methods were - comparison, analogy, analysis
and synthesis, a systematic approach, forecasting method, induction and deduction methods, hypothesis
design method. The results of scientific research can find practical application in the functioning system
of regional industrial enterprises of small and medium-sized businesses, focused on the application of
innovations and new technologies in production.
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G. Baibussinova, A. Toxanova, A. Galiyeva, G. Ukubassova

FACTORS AFFECTING THE INNOVATIVE DEVELOPMENT OF THE ENTERPRISE

Ann tation

The article considers the determining factors of innovative development in enterprises. The
individual environmental factors and their impact on the innovative activities of enterprises are analyzed.
The most important property of the external environment is studied by the need to change under the
influence of internal system factors, and the degree of influence of environmental factors on the formation
and implementation of innovative policies using the method of SWOT analysis is determined. The
process of the negative impact of certain environmental factors on the innovative development of
enterprises is disclosed.

Studies have examined in detail each group of risk factors, their constituent indicators for 5
years, identified the main causes and problems in entrepreneurial activity. In particular, the analysis
examines the existing composition of the labor force; the impact on the activities of enterprises of the
existing tax system; the ability of the state, in the event of adverse events, to help enterprises overcome
their negative impact and further increase production volumes.Recommendations are given on the
formation of an innovative approach to external factors affecting the development of innovative activities
of enterprises. A comprehensive assessment was carried out of risk factors affecting innovative
entrepreneurial activity at the macroeconomic level.



50

, 
, 2

02
0.

 –
 

2(
39

)
UDC 339.9

SCSTI  06.01.17

S. Shakeyev, candidate of economic sciences, Associate Professor1

S. Baibossynov, PhD2

K. Nevmatulina, PhD, docent3

Academician Y.A. Buketov Karaganda State University1

Academy of Public Administration under the President
of the Republic of Kazakhstan in the Karaganda region2

Karaganda economic university of Kazpotrebsoyuz3

-mail: sayan.79@mail.ru

ECONOMIC ESSENCE OF SPECIAL ECONOMIC ZONES AND THEIR
CLASSIFICATION

Special economic zones (SEZ) are actively used in the modern economy as an economic institution
that provides accelerated development of part of the country’s economic space. It is widely known that
such economic zones have a special legal status in relation to the rest of the territory and preferential
economic conditions for national or foreign entrepreneurs.

Based on a critical review of existing research in the domestic and foreign economic literature on
the formation and functioning of SEZ, the authors present the definition of the «special economic
zone» and developed a classification.

Neither domestic nor foreign literature has yet established a unified interpretation, or even a
generally accepted definition of the concept of «special economic zone».

On the basis of research of theoretical bases of creation and functioning of SEZ, the author’s
vision of the concept «special economic zone», based on the cluster principle and classification of
special economic zones, based on dominant in the area of economic activity.

Keywords: special economic zone, free economic zone, territory of advanced development, region,
point of growth, world trade, export, customs tariffs, taxes, classification.
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Introduction.  Analysis of the scientific
literature shows that there are many different
definitions of the category «special economic
zone». In the most general form, the SEZ is
usually considered as a region or part of a country
with a favorable economic and geographical
position, where a duty-free or preferential
export-import regime is established and its
certain trade and monetary isolation from the

rest of the country is achieved. A special econo-
mic zone can be not only a part of a country, but
also the entire (small) country as a whole. SEZ
are in demand as a form of implementing
territorial priorities that provide the best condi-
tions for attracting capital and accelerating
economic growth. The logic of their creation
is to stimulate certain types and areas of econo-
mic activity by selectively supporting them.
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The insufficient level of scientific and
theoretical understanding of the phenomenon
of SEZ was expressed, inter alia, in the absence
of a generally accepted definition and in the
absence of their classification by type in
accordance with economic specialization.

There are no exact data on the number of
SEZ, and this is due to differences in definitions
and imperfect data collection methods that do
not allow differentiating zones by their types.
In science, dozens of terms are used that denote
approximately one phenomenon: «free customs
zone», «duty-free zone», «free economic zone»,
«special economic zone», «export-production
zone», etc.Terminological disputes are closely
related to the state policy in relation to such
zones. The failure of many projects to create
SEZ was caused, among other things, by a lack
of understanding of the theoretical basis of their
functioning and, as a result, the failure to take
measures aimed at creating an institutional
environment for their development. The pro-
blem with terminology is that in addition to their
universal meaning, these concepts are used to
characterize completely specific types of zones,
that is, they carry a double semantic load.

Materials and methods. The theoretical
basis of the research is the theories and con-
cepts of leading domestic and foreign scientists,
research by national and international experts
and organizations.

Methods of analysis and synthesis, com-
parative analysis, system analysis, empirical
methods, and an evolutionary approach were
used in the paper.

Literature review. Today, the priority in
the scientific literature is given to the territorial
approach  to  the  formation  of  SEZ,  which
means a part of the territory where a special
economic regime has been introduced plays an
important role [1]. A special economic zone is
a part of the territory of a state where a special
legal regime of economic activity and the pro-
cedure for the application and operation of
national legislation of the state are established
and operate.

Sometimes in the scientific literature there
are cases when the concept of SEZ intersects
with the concept of «region», and is identified
with the concept of «zone» and is defined as a
territory within which all indicators for their
intensity are unambiguous [2].

In addition to territorial, there is sectoral
(functional) approach to the definition of SEZ,
under which SEZ «is a separate component part
of territorial-industry complex of the country,
which provided a special mode of production
and distribution of the social product» [3].

A systematic approach is also found in the
literature. According to this approach, the SEZ
is «a special, complex and multi-faceted system
of industrial relations ... regarding the creation
of optimal conditions for the development of
this territorial-industrial complex in order to
realize the interests of all business entities in
accordance with the current legal framework
in the country» [4].

According to Russian economists Dan-
ko T.P. and Okrug Z.M.,«SEZ is an integral
part of the economic complex of the country,
specially allocated at this stage from the Gene-
ral economic context as a priority, ensuring the
distribution and production of social product,
including foreign product to achieve a certain
goal in the socio-economic development of the
country» [5]. There is also a slightly different
definition. According to it, «a free economic zone
is a sovereign territory of a state, which is an
integral part of the economic complex of a
country, where the production and distribution
of a public product is ensured in order to achieve
a certain national integrated, corporate goal
with the study of special mechanisms for regu-
lating socio-economic relations of production
and distribution, capable of diffusive expansion
and spread of its borders. »

In the textbook «World economy» edited
by A.S. Bulatov, the following definition of
SEZ is given: «a free economic zone is a terri-
tory where activities due to the status of the
zone enjoy tax benefits» [6].

In the tax dictionary SEZ is treated as «a
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separate part of the territory of the state where
conditions are favorable for a variety of foreign
trade operations» [7] and the book edited by
B.G. Dyakina the SEZ is described as «a dis-
crete part of the state, which is established by
law or other normative act outside the customs
territory of the country» [8].

The main part (analysis, results and
discussion). Thus, the analysis of domestic and
foreign scientific literature gives grounds to
assert that there are no common approaches
not only in content, but also in the name of the
category «free economic zone». Some authors
identify the names of the free economic zone
of the (FEZ) and the special economic zone
(SEZ). But there is another category of authors
who use only one of these terms (SEZ or FEZ),
and the legislation of most countries uses a
single concept of «Special (free) economic
zone». However, in General, there is an opinion
in scientific circles that SEZ and FEZ are not
identical concepts.

Thus, the Russian scientist E. F. Avdoku-
shin proves that the concept of SEZ is a
narrower concept in relation to the concept of
FEZ [9]. Professor V. K. Vasenko suggests
distinguishing between a free economic zone,
a special economic zone, and a special free
zone depending on the adaptation of the
national legal framework of zonal economic
formations to international law [10].

Thus, it is impossible for a country to
apply national legislation to an FEZ created
on its territory in spite of international agree-
ments concluded by it, since certain provisions
of national legislation automatically lose their
force from the moment of ratification of inter-
national Treaty containing rules related to its
activities.

However, such free trade zones should be
clearly distinguished from FEZ, which mean a
group of countries that trade freely among them-
selves, but set customs tariffs for trade with third
countries independently of each other [11].

Closely intertwined with FEZ enterprise
zones. Abroad this territorial formation exist

in the UK, USA, France, Germany, Benelux
etc. in the United States enterprise zones were
created in 1980 to address the problems of de-
pressive territories, which are mainly lived
Negro and Latino population. Examining fo-
reign business zones, you can draw a parallel
for priority development territories (PDT).
PDT is a territory where unfavorable socio-
economic conditions have developed and where
a special investment regime is being introduced
to create new jobs [12]. Their activities are regu-
lated by separate acts of legislation for each PDT.

The main objective of PDT - a solution
to the problems of depressed areas (low inco-
mes, unemployment, closure of businesses), is
achieved through the development of small and
medium businesses in such territories, while
the task FEZ is the acceleration of trade turno-
ver and expansion of markets, and SEZ respon-
sible for technology transfer, satisfy the eco-
nomic, social and scientific needs.

The analysis of the features of the SEZ
and FEZ allows us to formulate the following
definitions:

FEZ is a small territory or premises allo-
cated by the state, where preferential customs
regime and simplified administrative pro-
cedures are applied before importing and
exporting goods to speed up and expand trade
turnover between countries.

SEZ is a territory allocated by the state,
where special fiscal, customs, administrative,
monetary and financial regimes are applied to
domestic and foreign entities, and a favorable
macroeconomic infrastructure is created for the
purpose of developing regions, transferring
technologies, meeting economic, social, and
scientific and technical needs, and deepening
the country’s integration into the world
economic system.

But, summing up the views of various
scientists-economists, we can draw some con-
clusions: first and foremost - SEZ is an integral
part of the country; the second – on its territory
operates a system of benefits; and the «free»
zone is only in terms of exemption from duties,
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import taxes, and other types of import control;
and the third resident of the FEZ may not
exercise their activities outside of the existing
economic order; and, finally, SEZs are designed
to solve the whole complex of foreign trade,
General economic, social, scientific-technical
and technological problems.

In addition to global general tasks, there
are a number of more specific and narrowly
focused ones: economic, social, and scientific
and technical [13].

1) Social:
– concentration of limited national re-

sources within zones in order to stimulate the
development dynamics of backward regions;

– creating additional jobs and conse-
quently increasing employment;

– formation of capital and potential of highly
qualified personnel in the field of production
organization, management, and Finance;

– saturation of the domestic market with
goods in the required volume and quality.

2) Economic:
– access to foreign economic activity for

SEZ participants and the abolition of the state
monopoly on foreign trade;

– use by the state of special economic
preferential mechanisms in the form of a stable
legal framework and a simplified regime of
administrative and organizational procedures
in order to attract foreign and domestic capital;

– circulation of capital for the formation
of rational export and import mechanisms, as
well as the use of the advantages of the interna-
tional division of labor in order to create an
import-substituting mechanism of production;

– increase in foreign exchange earnings
to the state and regional budgets.

3) Scientific and technical:
– stimulating the development of know-

ledge-intensive production and services in
modern areas of industry and high technologies;

– in order to increase the knowledge inten-
sity of the national economy, stimulate the
process of studying, mastering and imple-
menting modern effective foreign and domestic

management and production technologies;
– attracting foreign scientists and spe-

cialists to the implemented processes and using
their achievements;

– improving the productive efficiency of
the production infrastructure and capacity used.

Special economic zones, being specific
economic entities, require defining the princip-
les of creation and operation. Experts refer to
them as the following [14, 15]:

1. The principle of management and
business risk is to emphasize the severity of
various aspects of business, business activity,
and competition.

2. The principle of competitive advanta-
ges implies the formation of organizational,
financial, and specific economic privileges in
the FEZ territories in relation to other terri-
tories. This principle determines, first of all,
active creative beginnings in the work of SEZ,
non-standard new forms and methods, and a
vision of advantages in the market.

3. The principle of equal partnership pri-
marily determines the format of relations in
business and requires the creation of a new
system of business rules.

4. The principle of reflexive behavior is
designed to determine and correct the behavior
of firms in the SEZ market, in many ways it
normalizes the behavior of economic entities -
a real assessment of each situation is necessary
before a management decision is made.

5. The principle of informative sufficien-
cy. The dynamically changing market envi-
ronment of the SEZ creates a special need to
analyze information flows in order to achieve the
goals set by the company and the zone as a whole.

6. The principle of coordination by goals
allows us to clarify the positions of different
economic institutions of the SEZ and its orga-
nizational and legal norms, based on informa-
tion about the external market environment
surrounding the SEZ, tasks and mechanisms
that determine its development strategy.

7. The principle of profitability and
efficiency for the SEZ implements the main
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target function of managing this separate
territory, based on the action of the law of
supply and demand. In practice, by creating
companies in the SEZ, you can solve the
problem of operational savings – there is a
significant reduction in the cost of promoting
products to foreign markets and selling products.

In practice, four groups of benefits are
most often used:

1. Fiscal benefits. Such benefits contain
rules related to target tax incentives for certain
types of business entities.

2. Foreign trade benefits. They provide
for the introduction of a special customs tariff
regime, in the form of a simplified procedure
for carrying out foreign trade operations or re-
ducing or / and canceling export and import
duties.

3. Administrative benefits. Such benefits
include simplifying the procedure for registe-
ring businesses, free entry and exit for foreign
citizens in the zone, as well as guarantees of
impartiality and free enterprise.

4. Financial benefits. These are primarily
various forms of subsidies. Similar to fiscal
benefits, financial benefits exist both in direct
form - at the expense of budget funds or state
loans, and indirectly - in the form of lower rents
for the use of land plots and production areas,
low rates for utilities, and approval of prefe-
rential transport rental rates.

In world practice, there are many types
of SEZ. Each of them has its own specifics,
along with the mandatory presence of the
above-mentioned common features. However,
there is currently no General classification of
special economic zones. The reason for this is
many factors and their combination in each
case.SEZcan be classified by:

1) By type of economic activity: (Picture 1):
– Commercial SEZ-these include free cu-

stoms zones, trade and warehouse zones, free
ports and free trade zones. As a rule, this is a
small territory without a permanent population
that enjoys customs extraterritoriality: goods
stored and sold in them are not subject to

normal customs control .
– Industrial and production SEZ - this

group is divided into export – oriented and
import-oriented, depending on whether they
work for the foreign market or for the domestic
one. At the same time, a large share is occupied
by export-production zones, which are de-
signed to increase the country’s export potential
and, consequently, its foreign exchange earnings.

– Technical and implementation SEZ-they
concentrate design, research, research and pro-
duction companies that also use a single system
of tax and financial benefits. The task of such
SEZs is to develop and implement the latest
technologies in domestic practice. They have the
character of innovation and research centers,
scientific and research parks, techno parks, etc.

– Service SEZ-provide preferential terms
to firms and institutions that specialize in
providing services - financial and other. Among
them, there are offshore zones, financial
centers, centers for providing banking, tourism
and other services.

– Complex SEZ-they do not have a
narrow specialization, but cover different aspects
of export-import, production and innovation
activities, which makes their internal structure
the most complex. As a rule, complex SEZ are
much larger than others in size.

2) by the degree of integration into the
national economy:

– integrated. Reference point-develop-
ment of relations with sectors of the national
economy that are not included in the zone;
assistance in solving the problem of export
production; increasing the technological level
of production; improving the quality of
products, meeting domestic needs;

– enclave. Production is focused on export
and replenishment of foreign exchange
earnings, and the connection with the domestic
economy is minimal. That is, work within the
framework of sales programs for goods on the
foreign market. There are often commercial and
industrial production zones: zones of one enter-
prise, export-production zones, and different
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high-tech companies.
3)  on the principle of nationality:
– national - within one state;
– cross-border - within two or more states.
4) on benefits systems:
– tax: tax «vacation» - partial or full exem-

ption of investors from paying property and
property taxes, VAT, etc.

– trade or customs (import) - partial or

complete exemption from import duties on
semi-finished products, raw materials, etc.,
imported for use within the zone;

– customs (export) - partial or complete
exemption from export duties on products
manufactured within the zone.

– financial-investment subsidies, govern-
ment soft loans, reduced rates for utilities and
rental of industrial premises.

Picture 1. lassification of SEZ by type of economic activity [15]

Conclusion. Thus, it is possible to note
the key essential characteristics of the category
«special economic zone». In domestic and
foreign literature, there is still no generally
accepted interpretation and a single definition
of the concept of «special (free) economic
zone». The most generalized concept of the
category «special (free) economic zone» is a
part of the country’s territory where a special
regime of legal regulation and management is
established by law, which is most favorable for
the act ivit ies of foreign and domestic
entrepreneurs and contributes to solving

economic problems of national and regional
scale. The goals of creating SEZs depend on
the level of socio-economic development of
the countries organizing them, their strategic
economic plans, etc. Special economic zones,
being specific economic entities, require a clear
definition of the principles of their creation and
operation, and also have their own distinctive
features. In this regard, it is quite difficult to
classify one or another SEZ unambiguously,
since they have the characteristic features of
many zones, and this classification is largely
conditional.
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INVESTMENTS IN GREEN GROWTH OF KAZAKHSTAN ECONOMY

Annotation

The growth of environmental problems, negative economic consequences of the growth of carbon
load on the climate dictate the need to integrate Kazakhstan into the world eco-innovation system,
which dictates the need to use both traditional and new ways and sources of investment financing. The
lack of investment resources is an obstacle to the construction of a «green» economy and the
implementation of programs that ensure the interaction between economic development and
environmental protection, the movement of Kazakhstan in line with the principles of the theory of
sustainable development. The article presents the analysis of the investment component in the green
growth of the economy of the Republic of Kazakhstan. Experience of the organizations created for
development of ideas of «green» financing is considered. The main obstacles hindering investment in
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necessity of using new tools and new approaches to attracting green funds, creating the infrastructure
of the market of «green» bonds with the use of specific principles of selection of alternative projects
for «green» financing is substantiated. Attention is drawn to the factors that determine the investment
attractiveness of the enterprise, the investment opportunities to use the potential of public-private
partnership, the role of cooperation with public authorities, public associations and the population for
the transition of the national economy to a «green» growth model.
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,  

 
Manuf  = 14494t-0,079 

R2 = 0,68 
11395 

 
,  

 
Avto = 1413ln(t) + 674,3 

R2 = 0,91 
4758 

,  
 

 
Forest  = 26801t0.0417 

R2 = 0,98 
29918,8 

 * 
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MODELING AND FORECASTING OF SUSTAINABLE DEVELOPMENT
OF THE REPUBLIC OF KAZAKHSTAN

Annotation

In the article authors offered complex model for estimation and forecasting of indicators of
sustainable socio-ecological and economic development of the Republic of Kazakhstan. These aspects
are the backbone in the activities of any state, the main purpose of which is to ensure the social welfare
of the population, which is impossible without economic development and ensure the reproduction
process, the maintenance of environmental standards. Based on the correlation and regression analysis,
a system of econometric equations describing the relationship between the main indicators of the
economic, social and environmental spheres and various factors, explaining the changes in these areas,
is composed. A distributed lag model was used to describe the dependence of the gross domestic
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product as a fundamental factor of the country’s economic growth on investments in fixed assets. The
analysis  showed  that  investments  in  fixed  assets  have  a  positive  effect  on  the  dynamics  of  GDP
development in Kazakhstan and a sustainable economy is expected. Taking into account the assumption
that the economic recovery leads first to an increase in the level of environmental pollution, and then to
a decrease in the environmental model, the dependence of greenhouse gas emissions on GDP was
presented in the form of the second degree’s polynomial. All explanatory variables were predicted
using the extrapolation method for dynamic series. With the help of trend equations, predictive estimates
of indicators were found, which were later used to find the predicted values of the effective signs. The
obtained estimates predict steady economic growth of the Republic of Kazakhstan, improvement in the
social sphere and reduction of environmental burden.
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-
   -

.   -
-

 « »,
-
-

.   1, 

   2019 
 2015  2,6 .

 16,5%,  6,4 
.  14,0%,   3,7 .

 12,2% . 

.

 1
  , . *

 2015 . 2016 . 2017 . 2018 . 2019 . 2019  
  % 2015 . 

 
 15 539,6 11 360,2 18 903,7 27 452,7 18 099,7 116,5 

  76 523,5 62 113,6 78 102,9 94 769,7 86 680,5 113,3 
 45 955,8 36 736,9 48 503,3 61 111,2 52 390,1 114,0 
 30 567,7 25 376,7 29 599,6 33 658,5 34 290,4 112,2 

 
*  [7]

 2019
, -

,   – 44,2%
(16 945,4 .), 

   – 14,2% (5 431,8
.),  12,0%

(4 585,4 .) ( . 1).

10,2

14,2

12
44,2

6,1

 

, , , 

 1.   2019  *
*  [7]
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. 

37,8% (41,2%  2017 )  
-

 55,1% (50,8%  2017 )  2018
 ( . 2).

 2
 2014-2018 , % * 

  2014 2015 2016 2017 2018 
,  100 100 100 100 100 

 32,9 40,0 42,3 41,2 37,8 
  59,7 50,4 49,4 50,8 55,1 

*    [7]

, -

-

,   
  

, -
 82,0%.

-
 2014-2018 -

:

 1,5 ,  -   2,3
 -

 2,5 . -
, -

, -
,  3,9%

(4,8%  2014 )  16,9% (10,3%  2014
), .  , -

, 
  0,1%,  -  4,9

 9,9%, . -

. , -
,

,  « -
», , 

-
. 

,   -
-

,    «
», -

.
-

, -
, -

-
-

. , -
  

-
, -

 1  7,7% (
) 

 –  1 –  5,2%
).
-
-
-
-

 ( . 3).
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 3
 1.01.2018  *

 

 
 
 

, % 

 
, % 

 
 

, 
% 

 19,4 13,1 7,8 
 3,7 10,1 20,3 

 4,5 8,9 17,1 
 35,6 29,1 23,7 

                6 5,6 5,9 
 30,8 33,2 25,2 

 

,

 2018 -
:  19,4%,

 35,6%, 
6%. 

, .

 (23,7%) -
 (20,3%). 

-

, 
-

, - ,
 2017  747,1

.  – 65,2% 
.  –

187,5 . .  16,4%, 
 – 211,3 . . 

18,4% 
.

 4
   2014-2018 ,  *

*  [7]

 2014 2015 2016 2017 2018 2018  
2014 ., % 

 6 591 482 7 024 709 7 762 303 8 770 572 11 130 171 168,9 
,  

 173 281 163 907 253 691 348 481 395 620 228,3 
 3 508 871 3 863 090 4 320 396 4 769 588 6 562 696 187,0 

 69 221 98 102 63 667 92 918 116 543 168,4 
.  136 040 137 826 156 321 207 481 215 992 158,8 

 
 1 192 640 1 138 572 1 176 239 1 262 907 1 408 921 118,1 

 220 360 198 607 207 507 257 223 204 861 92,9 
 
 113 950 74 649 64 334 93 717 122 159 107,2 

 
*  [7]
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, 
, 

-
. , 

2014-2018  68,9% 
4 538,7 . -

   – 59,0% 

,  –
12,7%,   – 3,6% ( . 4).

, 

 2018 
 (73,1%

 8 135,4 ),  (6,8%
 752 ) -

 (6,4%  711 ).

,
,   -

  -
-

  .  ,     -
   2018   

,
    

    
 19,0% ( . 2). , 

-
, -

-
. 

,
 « » 

,   -
.

1.984.974 2.296.567 2.730.134 2.960.272

4.499.621728.557
825.290

877.916
956.165

1.247.182

0

1.000.000

2.000.000

3.000.000

4.000.000

5.000.000

6.000.000
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. -
,  2025 

  -
 51 071, 9  ( . 3).

 3.    ,

-

-
, -

-
. 

 5, -

 [8]. 
, -

-
, -

. , 
 2025 

 53 648,3 .

 5

, 

 2020 2021 2022 2023 2024 2025 
-

,  
 56 173,090 55 224,952 53 192,577 52 243,565 56 099,662 53 648,296 

  . 
,  

 33 764,572 37 188,637 40 580,102 43 870,574 47 806,580 51 071,879 
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A. Narenova, M. Kenzhebayeva, A. Blyalova, A. Zhantayeva

FACTORS OF SUSTAINABLE ECONOMIC DEVELOPMENT OF KAZAKHSTAN

Annotation

The article notes that at present, much attention is paid to the issues of sustainable economic
development. The dependence of the economy on external factors, the threat to food security of the
country highlight this problem. In this regard, there is a need to adjust economic policy at all levels of
management, take urgent measures to choose a strategy for economic growth of the state and sectors of
the economy.

The authors analyzed the data on foreign trade turnover of Kazakhstan, the structure of industrial
production in Kazakhstan, assessed small and medium-sized businesses by industry, showed the dynamics
of investment in fixed assets by directions in recent years.

The article indicates that sustainable economic development, as international practice testifies, is
possible only with the transition to an innovative business model based on comprehensive diversification
of economic sectors. At the same time, the authors determine that state regulation should be aimed at
creating economic conditions for the sustainable growth of sectors of the economy, as a result of which
there is a need to develop a new concept of economic stabilization, methodological foundations for
implementing the management system as a production system. It is shown that the best way to develop
high-tech production of competitive products is the production of goods with high added value in
Kazakhstan.
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.  «

 0,13%- , 
 2,5%- [1]. -

-
». 

: -
, -

. 
 4.0 -

 [2].
, , 

-
, -

.
, -

-

. 

 [3], -
 [4].
, 

), -
-

-
.

-

-
: -

-
, 

-
.
. 

. World Development Indicators 
-

 [5]. 
-
-

 1- -
. 2016-2018   -

.

 1
 (2016–2018 .) *

 2016 2017 2018 
1 2 3 4 

 
 (  %) 0,1 0,1 ** 

 (1 ) 687,6  661,6 ** 
 

 1563,8 ** ** 
 

 
 (1 ) 147,9   122,9 ** 

 993,0    1,055 ** 
 

 231    173 ** 
 

 ( .)  2 076 559 972 1 787 126 321 1 783 933 787 
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1 2 3 4 
-

 (  %) 30,7   22,9  22,2 
 ( .)  124,088,872,0   116,302,847,0 ** 
 

 %) 0,2 0,1 ** 
 

 %) 5,2 5,8 ** 
 * : [5]

-
 ( ) , 

-
-
-

 [6]. 
-

,  3%-
-

. -

 2,7-4,3% .
 1%- -

  -

. 
-
-

.
Global Innovation Index, GII – 

-

.  2007 -
 INSEAD -
, 

-

-
.

-

82 . -
 2017-2019  GII-

 2- .
 2018 

, -
 79- . -

-
-

.  – 

  

. -
,

2019  64- -
. 2019 -

,
, 192

. 

: « » (2017 . 55- ,
2018 .49- ), « » ( -

 80- , 69- ), « -
» (  87- , 78- ), «

-
» (  88- , 81- ). -

-

.
2018  GII- -

 34  19-
,  1-

 3- .
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, 2017-2019 . *
 

2017 2018 2019 
  

(127- ) 
 
 

 
(126- ) 

  
 

 
(120- ) 

 
 

GII  78 31,5 74 31,4 79 31 
 116 0,5 111 0,4 - - 
 64 43,2 55 43,6 64  43,7 

 
 93 19,8 91 19,3 92 18,3 

1.  55 66,1 52 66,2 49 68,3 

2 
 

 71 31,0 71 29,1 67 29,8 
3.  60 47,9 61 45,4 67 46,1 
4.  80 43,2 51 49,7 69 46,3 
5  87 27,6 78 27,4 78 28,1 

6. 
 

 88 17,8 79  19,9 81 18,2 

7. 
 

 95 21,9 100 18,7 102 18,4 

* : [7]

The Global Competitiveness Index (GCI)
-

. GCI 
-

-
. 

(World Economic Forum, WEF) 
. -

-
 2016-2017  2017-2018

-
 3- .

-

. -
. , -

-
-

 ( )
2017  2016 

 4 , 4.35 -
 137  57 

.
, -

-
-

 (98 ; -29 ).

 6.5%-  14.6%- 
; -

 24.2%-  22.1%-
. -

 (84
; -25 ), 

 (73 ;
-18 ) .
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2016-2017 2017-2018  
  

(138- ) 
 
 

 
(137- ) 

 
 

9.  56 4,4 52 4.6 
9.01.  90 4,3 104 4.1 
9.02.  

 71 4,5 81 4.3 
9.03.  

 95 4,0 93 4.0 
9.04. ,  

 % 41 72,9 36 76,8 
9.06. ,  
1 /  51 69,6 49 87,2 
9.07.  

 (100 ) 56 60,0 51 71,0 
12.  59 3,4 84 3,2 
12.01.  73 4,1 84 3.9 
12.02.  63 3,9 78 3.7 
12.03.  

 61 3,4 95 3.0 
12.04.  

 66 3,5 75 3.3 
12.05.  

 55 3,4 73 3.3 
12.06.  64 4,0 66 3.9 
12.07. PCT2  

) 69 1,4 68 1,3 
 
 

, -

-
-

 (52 ; +4 ). « -
» -

 (-25).

-
. 

-
-

: -

 3

 *

* :  [8]

, 
, 

; -
, , 

; -
, -

;
-
;

 « -
» -

.
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, 2018-2019 . *

2018 2019  
 

(140- ) 
 
 

 
(141- ) 

 
 

 59 61,8 55 62,9 
3.  44 64,9 44 68,0 
3.01. 100  

 21 100 18 100,0 
3.02. 100  

 60 - 66 - 
3.03. 100  

 61 28,3 65 26,9 
3.04. 100  

 29 - 33  
3.05. -

,% 45 74,6 47 78,9 
11.07.  103 43,1 107 43,0 
12.  87 32,1 95 32,0 
12.02.  120 34,4 122 33,9 
12.03.  

 85 2,6 93 1,4 
12.05.  110 64,5 111 65,7 
12.06.  77 6,1 78 6,0 
12.07. , % 94 5,6 101 4,7 
12.08.  

 84 0,8 82 1,5 
12.09.  53 44,7 68 43,9 
12.10.  

 94 56,1 96 56,8 
 * :  [9]

, 2013 
 5 -

 (2013-2014 . – 148  50 ,
2014-2015 . – 50/144,  2015-2016 . –
42/140, 2016-2017 . – 53/138, 2017-2018
– 57/137, 2019 . – 55/141).

The IMD World Competitiveness Year-
book (WCYIMD) – 

-
. WCYIMD -

 (Institute
of Management Development, IMD) -

. 

.
-

(2018 .  63-  38- , 
2019 . – 34- ); -

, -

.

 4- .
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2013  INSEAD 
, 

 (Human Capital Lea-
dership Institute)  The Adecco Group

-
  , The Global Talent

Competitiveness Index (GTCI) .

GTCI 
, -

. 
-

 2017-2019
. 

 5- .

 5
, 2017-2019 . *

2017 2018 2019 

 
 

(118- ) 
 
 

 
(119- ) 

 
 

 
(125- ) 

 
 

 53 45,43 51 44,44 56 41,79 
1.  58 53,56 58 51,43 57 50,69 
1.2.3.  

 102 35,22 106 20,74 116 12,67 
1.2.4.  87 3,81 84 3,74 91 2,99 
1.2.5.  48 67,14 45 69,03 36 74,68 
1.2.6.  82 56,04 66 41,7 75 44,93 
2.  61 46,45 58 43,40 63 43,15 
2.1.5.  

 ( ) 38 46,68 43 46,99 55 45,16 
6.  

 65 26,89 52 31,17 50 30,09 
6.1.6.  

 75 42,72 59 41,18 64 39,05 
6.2.  74 22,24 55 26,54 50 24,72 
6.2.1.  

 97 15,44 90 19,16 89 19,21 
6.2.2.  

 12 40,63 4 77,59 5 55,15 
6.2.3.  

 75 23,15 77 22,77 49 35,07 
6.2.5. -

 - - 101 3,46 75 3,44 
 * :  [10]

, «
» -

 2019 

, « -
» 

» -

 56-  (2017 . – 53-
, 2018 . – 51- ) , 125-

 56-  (2017 . – 53- ,
2018 . – 51- ) . « -

» 

 – 2019  89 . -
-

 «
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Zh. Rakhmetulina, . Berzhanova

KAZAKHSTAN IN INTERNATIONAL RANKINGS ON INDICATORS THAT
CHARACTERIZE SCIENTIFIC AND TECHNOLOGICAL DEVELOPMENT

 Annotation

The Strategic development plan of the Republic of Kazakhstan until 2025 States that qualitative
economic growth should be based on increasing the competitiveness of business and human capital, tech-
nological modernization, improving the institutional environment, as well as minimization of negative
human influence on nature. At the same time, the UN sustainable development goals will be an important
reference point. Scientific and technological development of the Republic of Kazakhstan is one of the pri-
orities of the state policy, therefore, there is a need to assess the true state of affairs in Kazakhstan’s science.

The article presents a comparative analysis of Kazakhstan’s position on the indicators of
international ratings characterizing the state of Kazakhstan’s science and technology. The authors
describe features of the major international systems whose information bank provides a comparison of
the level of development of science and technology; examine the various international rankings, based
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on which it is possible to evaluate the position of the Republic of Kazakhstan on the level of development
of science and innovation.

The basis for the study is the data of the world Bank, the Organization for economic cooperation
and development, UNESCO, international rankings reflecting the readiness of countries for a knowledge-
based economy.
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E. Ikmatova, Zh. Dulatbekova, M.  Tolysbayeva

 
AGRICULTURAL TOURISM AS A FACTOR OF ECONOMIC DEVELOPMENT

OF AGRICULTURE IN MODERN CONDITIONS

Annotation

The article discusses the importance of the development of agricultural tourism in agriculture as
a form of entrepreneurship in the economy. The introduction discusses the possibility of introducing
multidisciplinary services in agriculture. Today, the improvement and development of farms can solve
such important issues as preventing migration to the city and providing employment for the local
population. An important decision is to identify the opportunities and development needs, characteristics
and advantages of each country in the context of sustainable development.

We can say that agrarian tourism in this situation is, the most inexhaustible source in the
development of domestic agriculture. Therefore, it is proposed to consider the possibilities of tourism
development in combination with the development of agriculture, which proves the importance of the
tourism industry as a whole. We all know that our country has been engaged in agriculture for a long
time, and since tourism is a dynamically developing industry, now in the research of domestic and
foreign scientists, combining these two areas is a good resource and a good opportunity to achieve
success.

In the main section, the authors rely on the experience of developed countries and conduct a
comparative analysis of development indicators based on statistical data. In conclusion, the authors
argue that agritourism is a mechanism of new economic development.Agritourism is a highly specialized
industrial and service sector that meets the modern needs of society and plays an important role in
solving the socio-economic problems. The study is based on the fact that agritourism is an industry that
needs to be developed as a new sector of the country’s economy, shaping the policy of socio-economic
and integrated rural development.
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 1
  2001-2018 

 *
 

 
 2001-2005 

 
2006-2010 

  
2011-2015 

  
2016-2018 

  

2016-2018  
2001-2005 ., 

%-  
.  

,   630,4 1280,7 2389,6 4048,0 6,4  
,  14,6 17,0 18,7 20,5 140,4 

-
,  10,7 11,1 12,0 13,4 125,2 

,  4331,1 5176,5 5044,7 5510,4 127,2 
 ( ), 
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 1,7 .
2018  12 
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1990 ,

 8-9% .
-

-
. -
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 2016-2018 -

 2001-2005 -
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 6,4 . 
-
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7,8%- ,  – 12,7%-  – 18,5%-
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40,4%- ,  – 27,2%-  – 43,9%- .

-
 28  (1991-2018 .) -
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 22,0 , 
 35,7  18,7 -

,  9,8 
7,1 . 
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. 2013-2017 -
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:  (21,1%),

 (38,4%)  (43,6%) -
. , -

, -
 30  25-

 80% 
,  100%-

. 
 (2- ).

 2
 *

 
 

-
 

,  

2000 
 

2010 
 

2018 
 

 82 44 52,3 77,1 
 

) 405 235 204 260,4 
,  292 113 129,6 191,3 

 10 9 13,2 18,4 
 146 85 70,8 94 

 80 66 42 48,3 
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Zh. Sundetuly, A. Nukesheva, B. Beisengaliev, B. Ainakanova

THE EFFICIENCY OF THE AGRO-INDUSTRIAL COMPLEX OF KAZAKHSTAN

Annotation

The article considers the current state and development of the agro-industrial complex of
Kazakhstan. The authors assessed the production of gross agricultural products for 2001-2018,
determined the levels of real growth. It was revealed that a significant increase in gross agricultural
output in recent years is largely due to higher prices for agricultural products, and the production of a
number of basic types of agricultural products per capita has not yet reached the level of the 90s.

A low coefficient of self-sufficiency is observed for vegetables, fish and poultry, nevertheless, for
vegetable oil, fruits and berries, sugar, bakery products, the country’s domestic market is more than
100% saturated.

The authors determined that the export of agricultural products is growing, including for grain
and flour, meat, however, it differs in raw materials and low diversification. The study revealed that the
import of goods in the country is significantly diversified and high, and therefore measures were proposed
to implement import substitution processes, the need to attract investment in the industry, the creation
of a supply chain from small farms, and the use of public-private partnership.
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INNOVATIVE ACTIVITY AS A FACTOR OF DEVELOPMENT
 OF COMPETITIVENESS OF THE TOURISM INDUSTRY

This article highlights the problems of innovative activity in the tourism sector which has been
identified and justifiedas the main factor in the development of competitiveness. The main content of
the study is an analysis of the strengths and weaknesses of Kazakhstan in the field of innovation, it
showed that the relatively high positions of Kazakhstan are providedwith indicators of the development
of institutions, but there is a substantial gapin all dimensions of the efficiency of using innovation
resources. As a research task, the authors identified an attempt to conduct a comparative review of the
general and tour sm innovation cycle, as well as a comparative analysis of the countries’ ranking in
the global innovation index, travel and tourism competitiveness index, including the share of tourism
in GDP. Considerable attention is paid to the relationship between the level of income and the
effectiveness of innovations,their ratio proves that Kazakhstan does not effectively use t’s available
innovation resources. Certainly, this problem applies to the tourism sector, since this sector uses
innovations introduced in other areas of activity. The authors identified factors affecting innovative
opportunities in the tourism sector and made recommendations for it’s further development.

Keywords: innovative activity, tourism industry, tourism sector, innovation cycle, implementation
of innovations, indicators of the development, effectiveness of innovation, innovative opportunities,
innovation performance, innovation process.
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Introduction. Recognition of the tourism
sector as a strategically important and priority
area gives broad opportunities for the develop-
ment of innovative activities in this area.After
all, innovation is a factor in enhancing the com-
petitiveness in all sectors, including tourism
[1]. Innovations in tourism contribute to main-
taining a balance between supply and demand,
production and consumption, provide a market

quota for inbound tourism, upgrade the level
due to the diversity and quality of products and
services, comply with the requirements of po-
tential customers, and can resist the growth of
competition by restraining people from trave-
ling to areas that equal in terms of the regions
of their own country (nature, culture, climate),
etc. Thus, with the growing demand of the
population for tourism services and the
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congestion of the traditional travel destinations
of the tourism industry, it is necessary to uncea-
singly introduce innovations [2-3].

The relevance of research on innovation
activity in tourism is dictated by practical and
scientific considerations. The rapidly develo-
ping tourism industry needs a new impulse and
to strengthen innovative activity in order to
substantiate its position in the competition.

The purposeof the paper is attempting to
analyze the current situation of the innovation
activity in general and also in tourism sector
on the example of Kazakhstan. To achieve this
purpose the following research tasks have been
formulated:

– to outline the relationship between
income levels and innovation performance of
Kazakhstan;

– to analyze Kazakhstan’s strengths and
weaknesses in the Global Innovation Index -
2019;

– to carry out a comparat ve overview of
the general and tourist scheme of the innovation
cycle;

– to identify the factors that influence
innovation opportunities of the tourism sector.

The presentstudy uses data from multiple
sources. The theoretical and methodological
basis of the article consists of the works of
scientists of Kazakhstan, CIS and foreign coun-
tries on the innovation activity of the tourism
sector. The authors used statistical and compa-
rative analyses as a methodological basis of the
study. The information base of the study was
the data of the Global Innovation Index Report-
2019, Internet resources and data of periodicals.

Literature Review. Over  the  last  two
decades the topic of tourism innovation has
been increasingly focused. However, the lite-
rature review shows that the question of inno-
vative activity in the field of tourism in its in-
fancy, therefore it is the subject of research by
domestic and foreign scientists. According to
A.M.Hjalager there is still limited systematic
and comparable empirical evidence of the level
of innovative activities and their impacts and

wider implications for destinations and national
economies [4].

V.Novikov claims that innovation activity
in the field of tourism is aimed at creating a
new or changing an existing product, impro-
ving transport, hotel and other services, deve-
loping new markets, introducing advanced
information and telecommunication technolo-
gies, modern forms of organizational and
managerial activities[2]. M. Kalitvintseva
outlines that innovative activities in tourism
are closely related processes for the formation,
implementation, promotion and after-sales
service of an innovative tourist product by
subjects of innovative activity in tourism, as
well as for the financial support of these pro-
cesses, resulting in an economic effect[5].
Following A. Dur n-S nchez, innovation in the
tourism sector does not refer only to the digital
transformation of the sector, but it must be
integrated into companies through their mana-
gement process and presented in the main areas
of the company, marketing, technologies, cost
reduction, brand improvement, people manage-
ment and new business models, thus enabling
tourism companies to be more exible and
agile to the constant changes in the sector[6].

Results and Discussion. According to the
Global Innovation Index (GII) Kazakhstan
ranks 79th place among the 129 economies
featured in the GII 2019. The Index based on
innovation capabilities, consists of 80 indi-
cators, analyses innovation inputs and outputs,
captures the multi-dimensional facets of
innovation.

The table 1demonstrates the rankings of
Kazakhstan in the Global Innovation Index
over the past three years.

The data given in the table shows that
Kazakhstan performs better in innovation
inputs than outputs. In 2019 our country ranks
64th in innovation inputs, it is worse than in
2018 and the same compared to 2017.
Regarding innovation outputs, Kazakhstan
ranks 92nd, the position is worse than in 2018,
but better compared to 2017[7].
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Table 1
Kazakhstan’s Rankings in the Global Innovation Index Report, 2017–2019 *

Years GII Innovationinputs Innovationoutputs 
2019 79 64 92 
2018 74 55 91 
2017 78 64 93 

 * Research Sources: Global Innovation Index Report-2019 [7]

The bubble chart below llustrates the
relationship between income levels (GDP per
capita) and innovation performance (GII score)
(figure 1). The trend line nd cates  expected
innovation performance based on income level.

Economies above the line obtain better results
than expected and those below are deemed
underperformers of innovation regarding GDP
and we can see that Kazakhstan performs
below its expected level of development.

Figure 1. GII scores and GDP per capita in PPP US$ (bubbles sized by population) * [7]
* Research Sources:Global Innovation Index Report 2019 (12th Edition)

Based on overview of Kazakhstan’s
rankings in the 7 GII areas our country achieves
better in institutions and its weakest perfor-
mance is in creative outputs. Unfortunately,
Kazakhstan produces less innovation outputs
relative to its level of innovation investments.
Let us consider it’s innovation strengths and
weaknesses (table 2).

In general, the volume of innovative

products (goods, services) in the Republic of
Kazakhstan in 2018 increased by 39.5%
compared to 2017, the main indicators of
innovative activity of enterprises for all types
of innovations show that in 2018 the number
of enterprises in Kazakhstan decreased by
1,2%, however, of those having innovation
increased by 8.6%, enterprises with innovation
account for 10.6% of the total number of
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enterprises. The level of activity in the field of
innovation increased by 10.4%, the number of
organizations indicating the reasons for the

failure to carry out innovative activities in 2018
amounted to 2948 units, compared with 2017
their number decreased by 57.3% [8].

Table 2
 An overview of Kazakhstan’s strengths and weaknesses in the GII 2019 *

 Strengths Weaknesses 
 Indicator name Rank Indicator name Rank 

1. Cost of redundancy dismissal, 
salary weeks 19 

19 Global R&D companies, top 3, in 
mn US$ 

43 

2. Business environment 31 GDP/unit of energy use 109 
3. Ease of starting a business* 33 Venture capital deals/bn PPP$ GDP 75 
4. Ease of resolving insolvency 34 Innovation link ages 118 
5. Pupil-teacher ratio, secondary 2 Scientific & technical articles/bn 

PPP$ GDP 
116 

6. QS university ranking, average 
score top 3 

35 Computers of twarespending, % 
GDP 

120 

7. Government's online service 32 Intellectual property receipts, % 
total trade 

99 

8. Ease of protecting minority 
investors 

1 ICT services exports, % total trade 115 

9. FDI net inflows, % GDP, 3-year 
average 

22 Printing&other media, % 
manufacturing 

92 

10. Utility models by origin/bn 
PPP$ GDP 

16 Generic top-level domains 
(TLDs)/th pop. 15–69 

114 

11. Growth rate of PPP$ 
GDP/worker, %, 3-year average 

23 Mobile app creation/bn PPP$ GDP 90 

 * Research Sources: Global Innovation Index Report-2019 [7]

Tourism is a vast field for innovation, it
not only creates a new product or service, but
also uses innovations introduced in other areas
of activity. For example, with the introduction
of the latest developments in the field of infor-
mation technology the processes like the crea-
tion of a tourist product, tourist services, boo-
king air and train tickets have moved to a new
level [1].

 Innovation  in  any  industry  has  its  own
specific features. The result of innovative
activity in tourism is an innovative tourism pro-
duct, which is a complex of new or improved
tourism services created on the basis of a com-
bination of tourism service providers and im-
plemented by the consumer in order to make a

profit. Therefore, in today’s highly competitive
conditions for the development of the global
tourism market, one of the success factors is
the widespread introduction of innovations at
all stages of the creation and promotion of
tourist products.

Three groups of countries follow accor-
ding to the degree of readiness to produce,
diffuse and perceive innovation. The USA is
an example of a creative country where tourism
innovations are continuously produced and
tested. At the same time, some states which
referred to the adaptive participants are actively
introducing innovations, trying to strengthen
their competitive advantages, while the conser-
vative ones, due to the disorganized structures,
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the underdeveloped tourism market, and
economic backwardness are not included in the
process of diffusion of innovations and are
inferior in competition[9]. From our perspecti-
ve, Kazakhstan has the features of both an adap-
tive (the creation of tourism clusters, the deve-
lopment of the Internet, etc.) and conservative
participant of innovations in the tourism market.

We use the concept of «innovation cycle»
to take into consideration the totality of all
stages of activity from the search for new ideas

to their use, commercialization and disse-
mination. The «innovation cycle» includes the
period of creation of the innovation and the
life cycle, this stems from the fact that the
innovation can be used to create innovation
more than once, and in areas that are sometimes
very remote from the sphere of occurrence of
innovation [2].

Let’s compare the general scheme of the
innovation cycle with the scheme in the tourism
sector (table 3).

Table3
 Comparative overview of the General and tourist scheme of the innovation cycle *

Innovation cycle 
Period of creation of the innovation Innovation life cycle 

General In the tourism sector General In the tourism sector 
The stage of ori-
gin (the emer-
gence of needs 
and opportuni-
ties of innova-
tion, the forma-
tion of ideas); 

The formation of the idea of 
opening a new direction 
(destination) of trips, a new tourist 
product or making changes to an 
existing one, introducing new 
technologies or communications. 

Market 
introduction
phase 

a set of measures aimed 
at promoting tourism 
products and market 
introduction 

Stage of 
formation (idea 
development); 

formed, analyzed, determined the 
target orientation of the tour product, 
with a focus on a particular consu-
mer, after creating and developing 
the idea of a future product, analyzes 
the possibilities of its implementation 
in practice, searches and selects 
suppliers of partners, planning of 
basic and additional services. 

Commercial
ization and 
diffusion 
phase 

Implementation and 
commercialization: at 
this stage, a sales 
management system is 
created, which includes 
employee incentives 

Stage of 
development 
(introduction 
into 
production, 
experiment). 

Product verification: presentation, 
trial sales, assessment of demand 
and competitiveness 

Routine 
phase 
(stable 
implementat
ion) 

the  new product  is  reco-
gnized by customers and 
is in demand in the mar-
ket, the tourist product is 
developing dynamically, 
the tourist flow is in-
creasing, the marketing 
image of the tourist pro-
duct is being formed 

  phase of 
transformati
on into a 
traditional 
product. 

the innovation cycle co-
mes to an end when other 
subjects of the tourist 
market begin to actively 
use this innovation in 
their activities, there is a 
mass production of tou-
rism products. 

 * Compiled by the authors according to [2]
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The development of innovative activities
of tourism organizations is influenced by
various factors. For example, factors affecting
innovation opportunities consists of impact
factors and interaction factors:

Impact factors include high risk of
innovation, underdeveloped legislation on
innovation, shortcomings in the training of
innovation specialists, region image, weak
security of property rights.

Interaction factors comprisethe degree of
readiness of enterprises and personnel for

innovation, intellectual capital level, the
possibility of «brain drain», the degree of
adaptability of the technology market,
technology commercializat ion system
efficiency, availability and degree of
development of innovative infrastructure, the
possibility of a lack of equity in enterprises,
demand for innovation and cost recovery.

Let us compare and match results of the
Travel and Tourism Competitiveness Index-
2019with Global Innovation Index -2019 [7,
10] (table 4):

Table 4
Comparative analyze of the Travel and Tourism Competitiveness Index-2019

with  Global Innovation Index-2019 *
Travel and Tourism 

Competitiveness 
Index-2019- (TTCI) 

Global Inno-
vation Index-

2019 (GII) 

T&T industry 
Share of GDP, 
% in 2018 year 

  
Countries 

Rank Rank  
1. Spain(top 10 TTCI ) 1 29 5.4  
2. France(top 10 TTCI ) 2 16 3.9  
3. Germany(top 10 TTCI ) 3 12 3.5 
4. Japan(top 10 TTCI ) 4 14 2.4 
5. UnitedStates(top 10 TTCI ) 5 3 2.7 
6. UnitedKingdom(top 10 TTCI ) 6 6 3.7 
7. Australia (top 10 TTCI ) 7 15 3.0 
8. Italy(top 10 TTCI ) 8 30 5.6 
9. Canada(top 10 TTCI ) 9 22 2.0 

10. Switzerland(top 10 TTCI & top 

10 GII) 10 1 2.7 
11. Sweden(top 10 GII) 22 2 2.4 
12. Netherlands(top 10 GII) 15 4 1.7 
13. Finland(top 10 GII) 28 6 2.0 
14. Denmark(top 10 GII) 21 7 2.4 
15. Singapore(top 10 GII) 17 8 4.0 
16. Israel(top 10 GII) 57 10 1.6 
17. Malaysia 29 35 4.8 
18. Thailand 31 43 9.6 
19. UnitedArabEmirates 33 36 5.5 
20. India 34 52 3.6 
21. Turkey 43 56 4.3 
22. Korea 16 11 0.9 
23. RussianFederation 39 46 1.2 
24. Kazakhstan 80 79 1.8 

 * Compiled by the authors according to [7, 10]
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A comparative analysis of theTravel and

Tourism Competitiveness Index-2019and the
Global Innovation Index-2019shows that the
Top-10 countries in the Travel and Tourism
Competitiveness Index-2019 occupy 1 to 30
places in the Global Innovation Index-2019.
Anoutstanding example is Switzerland, which
is in the Top-10 in terms of TTCI and GII, it
implies that Switzerland is both the most
innovative and the most visited country in the
world. Countries that are in the Top-10 of GII
for the most part also rank from 1 to 30 places
in TTCI, with the exception of Israel, which
ranks 57thplace in TTCI. We also examined
countries for which Kazakhstan is still a tourist
donor; these are Malaysia, Thailand, the United
Arab Emirates, India, Turkey, Korea, and the
Russian Federation. Unfortunately, Kazakhstan
falls behind it’s tourist donors both in the TTCI
and GII ratings, ranking 80th place in TTCI
and 79th place in GII [7, 10]. We came to the
conclusion that the development of the tourism
industry is interconnected with the develop-
ment of innovation. The tourism business uses
various forms and methods of organizing lei-
sure, is the initiator in the introduction of vari-
ous innovations, is constantly developing and
changing forms, as well as the ways of offering
and providing services, exploring new opportu-
nities, respectively, the problems of increasing
innovative activity in this industry have practi-
cal scientific interest.

Conclusion. Finally, the analysis leads to
the following conclusions: 

Firstly, since the formation and imple-
mentation of innovations requires a combina-
tion of efforts of various economic and social
spheres, it is difficult to innovate without state
support. Great number of countries form spe-
cialized national organizations to promote inno-
vations in tourism such as Visit Britain, Toures-
pana, Polska OrganizaciaTurystyczna. In Kazakh-

stan, this role is assigned to National Company
‘Kazakh Tourism’ which was established in 2017.

Secondly, as world experience shows,we
have to increase and enhance public-private
partnership projects in the field of tourism for
innovative and dynamic development of this
industry.

Thirdly, the formation of tourist and re-
creational zones can be attributed to innovative
development. This is a type of special economic
zone which is created for the development and
provision of tourism services. Since these
zones are not widespread in Kazakhstan, their
creation in our country is innovative.

Fourth, among the innovative projects that
can be actively implemented, for example, in
the city of Nur-Sultan, is medical tourism.
Progress in this area can only be achieved if
there is a unified operational communication
between clinics and tour operators for the for-
mation of a medical tourist product and its
promotion, as well as implementation. An inno-
vative approach is required to improve the level
of management and service of medical tourism.
Such coordination can be carried out by the
Ministry of Health of the Republic of Kazakh-
stan together with JSC «NC» Kazakh Tourism».
This is very much the key component in future
attempts to overcome innovation issues  in the
field of tourism.

Overall, our results demonstrate that the
development of the innovation process is sti-
mulated by the presence of negative factors
requiring neutralization. Thus, the intensifica-
tion of innovation should be one of the priority
areas of the national tourism policy of the Re-
public of Kazakhstan. Different structures in-
teract in the field of tourism, including local
authorities, government, tourism organizations,
operators, hotel owners, etc. The positive effect
in the development of this industry depends
on their complex coordinated actions.
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2004 150 146   32795 13176 1,279 1,0961962 0,279 0,0961962 
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A. Turekhanova, M. Smykova, M. Tyutyunnikova

ANALYSIS OF THE DYNAMICS OF SMALL BUSINESS DEVELOPMENT IN KAZAKHSTAN

Annotation

The article analyzes the growth of a small enterprise in the Republic of Kazakhstan, defines the
development trend and dynamics of changes. The statistical method was used, correlation and regression
analysis of the correlation dependency, dependencies was carried out, correlation coefficients were
found; coefficient of determination; coefficient of elasticity. The authors used the data of small
enterprises, secondary data were used as information analysis, namely Kazakhstan statistics on the
number of small enterprises for the period from 2001 to 2018. Based on the results, the authors proved
that small businesses in the Republic of Kazakhstan have a stable growth, despite the closure of a large
number of small enterprises in the first years of work. At the same time, the number of those opening
and working steadily is growing every year. The value of the study lies in the fact that it analyzes the
growth dynamics of small enterprises in Kazakhstan in the context of 18 years. Based on the data
obtained, it is possible to trace the economic relationship and identify recommendations for increasing
the growth of small enterprises. The results of a study of the growth of small enterprises confirm the
priority direction of economic development according to the development strategy of Kazakhstan 2050,
where one of the goals of entering the top thirty developed countries.
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RISK ANALYSIS  IN THE ACTIVITIES OF OIL AND GAS COMPANIES IN THE REGION

Annotation

The article provides an analysis of the main risks that affect the activities of companies in the oil
and gas industry. Analysis of economic risks in the oil and gas industry is a necessary element of
monitoring companies ‘ activities, since unpredictable changes in the world energy markets lead to the
need to reduce the volume of crude oil produced. In this regard, the article outlines the role of the oil
and gas industry in the economy of a particular region and analyzes the current situation associated
with a drop in oil production. The characteristic of the specificity of the oil and gas industry is given
and the reasons for the appearance of possible risks in the studied industry are indicated. The main
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focus is on the degree of the nature of the main risks and measures to reduce them. A detailed description
of the risks of the oil and gas industry, their causes, analysis and characteristics is provided. In particular,
on the example of a specific oil and gas company in the region, JSC Turgay petroleum analyzed the
relevant risks, showed the activities of this enterprise in risk management, reviewed their hedging
tools, and disclosed the impact of factors on the degree of risk change. Measures are proposed to
reduce or eliminate non-corporate and external risks, and practical use of the results of the analysis in
the activities of the company under study.
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. Tasmaganbetov, S. smaganbetova, . Koshkinbayev

DEVELOPMENT FEATURES OF INFRASTRUCTURE OF HOUSING
AND COMMUNAL SERVICES IN MODERN CONDITIONS

Annotation

The article considers the priority directions of development of infrastructure of housing and
communal services. The authors have studied scientific works of scientists devoted to the study and
implementation of Smart City components in the housing infrastructure. The authors analyzed the
legislative and regulatory acts regulating the activities of housing and communal services. The article
presents the domestic practice of digitalization of housing and communal services infrastructure. The
authors defined the role and significance of expenditures on housing and communal services
infrastructure maintenance in the expenditures of the state budget of the Republic of Kazakhstan. The
main attention is paid to the role of standardization, which contains principles and sets requirements
for the harmonization of performance indicators of public utilities infrastructure. The article highlights
the infrastructure of public utilities (energy consumption, water supply, transportation, waste
management, information and communication technologies), which are fundamental for maintaining
the work and activities of public utilities. According to the authors, the application of the Smart
community concept will lead to the creation of favorable conditions for ensuring comfort, accessibility
and security of housing and communal services infrastructure. Recommendations for improving the
infrastructure of housing and communal services are proposed: to set the amount of budget funds
allocated; to create an effective mechanism for organizing the use of public-private partnerships; to
expand the use of the Smart community concept.
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DEVELOPMENT OF YOUTH ENTREPRENEURSHIP

The article discusses the prospects for the development of youth entrepreneurship in the Republic
of Kazakhstan. The authors of the article have studied the scientific works of scientists Ivanov A.V.,
Akhiyarov N.V., devoted to the problems of youth entrepreneurship. The authors define the role of
youth entrepreneurship in the innovative development of the country. The article analyzes the legislative
and regulatory acts that regulate the activities of small and medium-sized businesses. The authors, in
accordance with the Entrepreneurial code of the Republic of Kazakhstan, give the main definitions of
the concept of entrepreneurship, describe the types of entrepreneurship, business entities. The article
examines the programs to support entrepreneurship, youth entrepreneurship, namely the project
«Zhaskasipker» within the framework of the state programs for the development of productive
employment and mass entrepreneurship for 2017-2021 «Enbek «and «business Roadmap 2020». The
authors highlight the weak and strong sides of youth entrepreneurship. The article presents the stages
in the implementation of a business project of youth entrepreneurship, starting with the creation of
ideas-search research, R & d – in matters of project financing-pre-commercial research (development
of a business plan, patenting, creating a prototype) to the launch of the project. The conclusion is
justified that only the implementation of common efforts of the state, business, and civil society
institutions will contribute to the development of youth entrepreneurship.

Keywords: entrepreneurship, youth entrepreneurship, innovative activity, small and medium
business, state support, financial support, business, entrepreneur’s competence, economic education
of young people, state program.
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Introduction.  Entrepreneurship is a leading
component of the economy in the experience
of foreign countries. However, in the case of
Kazakhstan, 77 % of the population do not even
have an idea of   earning money through entrep-
reneurial activity. In Kazakhstan, not only a low
degree of youth entrepreneurial activity, but
most of the already created companies fail to

overcome even the initial stage of development.
Among the reasons for the unpopularity of
entrepreneurship, experts highlight not only the
lack of favorable, stable economic conditions
for doing business, but also the lack of neces-
sary knowledge and lack of competencies in
the field of entrepreneurship. In addition, accor-
ding to experts, a holistic entrepreneurial cul-
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ture has not yet been formed in Kazakhstan.
At the same time, youth business plays a major
role in solving socio-economic problems, such
as creating new jobs and reducing unemploy-
ment, training qualified personnel.

Youth entrepreneurship is a significant seg-
ment of small and medium entrepreneurship.
The youth is the most important chain in the
entrepreneurship medium. It is today’s youth
and youth entrepreneurship that will determine
the image of our country in already 10-15 years.
The development of today’s youth business will
influence the rate of economic growth and deve-
lopment of our country tomorrow. Young people
are active people who react quickly to the
emergence of difficulties in life and effectively
perceive their useful aspects. Therefore, we can
say that young people have high opportunities
and the ability to do business. The qualities that
an entrepreneur should possess: prudence,
foresight, responsibility, determination, obser-
vation, originality, flexibility, sociability, focus
on the main thing, innovation, purposefulness.

literature review. A.V. Ivanova, when
studying youth entrepreneurship, indicates that
the age limit of people, to be called young entre-
preneurs, must be up to 35 years old [1].

N.V. Akhiyarova, when studying youth
entrepreneurship, emphasized that young people
under 30 years of age are more pronounced for
innovativeness, free self-realization and social
adaptation [2]. In connection with these state-
ments, it can be noted that young people are the
most significant link in the business environ-
ment and the pace of economic growth and de-
velopment of our country tomorrow will depend
on its development of today’s youth business.

According to Yu. Zubok, youth entrepre-
neurship is an entrepreneurial activity of young
people aged 18–35 years, actively supported by
the state, in order to increase the share of GDP
of small and medium-sized businesses in the
country. According to Yu. Zubok, a young busi-
nessman is distinguished by his innovative views,
less affected and ready to act. Their goal is to
create stable earnings and creative realization.

But they also have a number of problems
associated with inexperience and fears that
prevent them from realizing in business [3].

The issues of interaction between small
business and government, social partnership,
overcoming administrative barriers are consi-
dered in the works of L.S. Anikina [4].

Main part. Entrepreneurship is a self-
dependent, initiative activity of citizens, repa-
triates and legal entities, directed to getting net
income by way of using belongings, produc-
tion, selling goods, execution of works, provi-
sion of services, based on the right of private
property (free enterprise), or on the right of
economic jurisdiction, or operational admini-
stration of state enterprise (state business).
Entrepreneurship activities are realized on
behalf of, for the risk of and under the material
liability of an entrepreneur [5].

The subjects of entrepreneurship are citi-
zens, repatriates and non-government commercial
legal entities that carry out entrepreneurship
activity (subjects of private entrepreneurship),
state enterprises (subjects of state business) [5].

Depending on the average annual number
of workers and the average annual income, the
subjects of entrepreneurship belong to the follo-
wing categories: subjects of small entrepre-
neurship, including the subjects of microentre-
preneurship; subjects of medium entrepreneur-
ship; subjects of heavy entrepreneurship [5].

The subjects of small entrepreneurship are
individual entrepreneurs without the formation
of a legal entity and legal entities that realize
entrepreneurship with the average annual num-
ber of workers not more than one hundred people,
and with the average annual income not higher
than 300 thousand-fold Monthly Calculation
Index which is established by the law of the
republic’s budget and which is in force for
January, 1 of the current financial year.

The subjects of micro-entrepreneurship are
subjects of small entrepreneurship that carry
out private business with the average annual
number of workers not more than fifteen people
and the average annual income not more than



152

, 
, 2

02
0.

 –
 

2(
39

)
      /     

30 thousand-fold Monthly Calculation Index
which is established by the law of the republic’s
budget and which is in force for January, 1 of
the current financial year.

The subjects of medium entrepreneurship
are individual entrepreneurs and legal entities
realize entrepreneurship, and which do not belong
to subjects of small and heavy entrepreneurship.

Individual entrepreneurship is self-depen-
dent initiative activity of the Republic of Ka-
zakhstan citizens, repatriates, directed to getting
net income, based on the property of physical
entities themselves and realized on behalf of,
for the risk of and under their material liability.

An owner-operated farm or private farm
are a labour body of persons where realization
of individual entrepreneurship is inseparably
connected with the use of lands of agricultural

destination for the production of farm products,
as well as processing and distribution of these
products.

Small and medium entrepreneurship in
Kazakhstan is actively developing mostly thanks
to the measures of governmental support.

As of January, 1, 2019, the number of
operating subjects of small and middle entre-
preneurship (further SME) made 1241.3
thousand units. The number of those employed
in SME as of January, 1, 2019, made 3321.9
thousand people. Release of production (goods
and services) by the subjects of SME in 2018
made 26473.1 billion tenge. The share of the
number of those employed in SME in econo-
mically active 2018 year in the Republic of
Kazakhstan made 36.4%.

Table 1
Number of those employed in SMB, thousand people *

Number of those employed in 
SMB, thousand people 2016 2017 2018 

Republic of Kazakhstan 3 166.8 3 190.1 3 321.9 
Akmolinsk oblast 132.4 129.5 133.7 
Aktyubinsk oblast 134.8 137.5 141.9 
Almaty oblast 258.0 239.9 253.1 
Atyrau oblast 123.5 126.7 136.3 
West-Kazakhstan oblast 106.9 113.1 115.1 
Zhambyl oblast 117.4 120.1 120.1 
Karaganda oblast 230.8 232.2 238.0 
Kostanai oblast 151.2 154.4 160.0 
Kyzylorda oblast 81.6 85.6 93.3 
Mangistau oblast 112.0 116.2 123.1 
Pavlodar oblast 131.3 131.3 134.0 
North-Kazakhstan oblast 102.5 102.4 105.1 
Turkestan oblast 198.1 197.5 204.8 
East-Kazakhstan oblast 234.7 227.5 232.2 
Nur-Sultan city 325.2 328.2 375.8 
Almaty city 598.2 613.2 610.3 
Shymkent city 128.2 134.9 145.1 

 * Note: [6]
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Table 2

Number of operating enterprises of SME according to types of economic activity units *

 2016 2017 2018 
Total 192,348 211,360 233,945 
Agriculture, forestry and fishery 8,544 11,099 11,862 
Industry 17,551 18,693 19,263 
- mining industryand quarry development 2,185 2,370 2,607 
- processingindustry 13,464 14,214 14,391 
- electricity supply, gas transmission, steam  
transmission and air conditioning 707 787 888 
- watersupply, sewerage system, waste collection  
and distribution control 1,195 1,322 1,377 
Construction 31,327 32 ,432 34,990 
Wholesale and retail trade; auto and motorbike service 57,265 64,806 74,285 
Transportationandwarehousing 8,910 9,243 10,127 
Lodgingand meal services 3,273 3,778 4,500 
Information and communication 6,069 6,396 6,880 
Financing and insurance activity 5,572 5,623 5,784 
Operations with real property assets 7,797 8,260 8,859 
Professional, scientific and technical activity 15,975 16,696 17,761 
Activityinadministrationand accessorial services 10,016 10,862 11,996 
Education 4,783 5,991 7,381 
Public health service and social services 3,007 3,389 3,854 
Art, entertainment and recreation 1,656 1,947 2,276 
Provision of other types of services 10,603 12,145 14,127 

 * Note: [6]

On the basis of operating SME enterprises
according to types of economic activity, 32 %
is made by wholesale and retail trade, auto and
motorbike service.

According to the State Programme «Busi-
ness Road Map 2020», one of the main priori-
ties is development of innovative production sec-
tor, which is impossible without the formation
of its foundation – the community of young, ambi-
tious, innovatively thinking entrepreneurs [10].

Young and go-ahead businessmen are the
imperative of our time and a good exponent of
the economic development of the country.
Correctly built, purposeful support of young
entrepreneurs ensures development of the
regional SME in the whole, which, in its turn,
leads to economic growth and raise of invest-
ment attractiveness of the whole country.

Development of young entrepreneurship

today must promote not only job placement
among the population and preparation of skilled
personnel, but also speedy transition of the
country to the innovative way of development.

Presently young entrepreneurship is pre-
sented by:

– beauty parlours;
– works in the IT-sphere;
– bed-and-breakfast hotels;
– mutual connection «home – business»

 «  – » (mini bakery,
owner-operated farms, auto service, shops and
so on);

– leisure and other [9].
Accentuation of young entrepreneurship as

a special segment of entrepreneurship takes
place because, as different from other types of
entrepreneurship, it has its specific features,
both strong and weak.
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The strong sides of young entrepreneur-
ship are:

– innovation activity, innovativeness of
thinking;

– mobility, flexibility of approach, quick
reaction capability in mastering emerging
markets;

– possibilities of constant renovation of
knowledge and skills in accordance with
changing demands of production and market;

– ability of young people to endure high
labour and psychic loads that accompany entre-
preneurship activity, especially on its initial stage;

– liability of young people to risk.
The weak sides of young entrepreneurship

are:
– inconsiderable social experience;
– absence of good standing;
– weak practical skills of using economic

laws and mechanisms;
– the problem of forming a start-up budget;
– lack of personal contacts in the sphere

of business and administrative and manage-
ment structure;

– exposure to bureaucracy;
– most active attractiveness of «shadow»

entrepreneurship and exposure to criminal
structures.

At the present moment, there is a sufficient
number of information sites. They should all
be studied carefully for an entrepreneur to make
a conclusion about the existence of supportive
institutions for small business. We suggest pla-
cing an innovation lift for all information re-
sources for an entrepreneur to make a conclu-
sion about the institution that supports a busi-
ness idea at a respective level. The stages of
realization for a young entrepreneurship project
are shown in accordance with figure 1.

With the purpose of rendering information
and methodological assistance to individual
innovators, rationalizers and innovative scho-
lars, rationalizers of higher educational institu-
tions, enterprises and organizations of the ob-
last, a four-party memorandum between Entre-

preneurs Chamber of Pavlodar oblast, Entre-
preneurship Development Fund «Damu» JSC,
«Pavlodar regional research and technological
centre», LLP, and «Attraction of Investments
Agency», LLP, was initiated and signed.

On the basis of S. Toraighyrov Pavlodar
State University in 2016 International StartUp
Academy was established. The function of the
Academy is development of the students’ and
the faculty’s entrepreneurship and commercia-
lization of projects. The targeted audience is
beginner entrepreneurs from among the stu-
dents, the faculty and researchers The StartUp
Academy creates business medium, and the re-
sidents start accumulating practical experience
and skills of conducting business [10].

Unique opportunities are presented by the
project «Jas kasipker» in the framework of state
programmes of developing productive job
placement and mass entrepreneurship for 2017-
2021 «Yenbek» and «Business Road Map-
2020». The participants, who are young entre-
preneurs under 29 and their family members,
can realize their ideas and business plans ha-
ving obtained grant financing.

In the framework of the year of youth,
within the project «Jastar – yel tiregi», grant
financing of young entrepreneurs was intro-
duced. It is realized in the framework of the
state programmes «Business Road Map-2020»
and «Yenbek» which develops productive job
placement.

Training is conducted within 50 hours, and
there are also 90 hours of practical consulting.
It consists of 10 modules. They include basics
of business planning, leadership qualities, taxa-
tion, marketing, fundamentals of public speech.
The graduates of the programme «Jas kasipker»
can apply for a non-repayable grant in the sum
of 200-fold Monthly Calculation Index, which
makes 505 thousand tenge. They also have the
right to get a soft loan not more than 8 thousand
of Monthly Calculation Index with annual 6%
upon the security. The pilot project showed a
high result.
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2020); 
- The nation-
nal chamber 
of entrepre-
neurs of the 
Republic of 
Kazakhstan 
«Atameken» 
 (Business-
Bastau); 
- Export in-
surance 
company 
«KazakhExp
ort» JSC; 
- Special 
economic 
zone «Pav-
lodar» JSC 

Exploratory 
research, RTD 

 Creation 
of an idea - Entrepreneur-

ship Develop-
ment Fund 
«Damu» JSC 
(Business Road 
Map 2020); 
- The national 
chamber of en-
trepreneurs of the 
Republic of 
Kazakhstan 
«Atameken» 
(Business-Bastau, 
Jas kasipker); 
- «Pavlodar re-
gional research 
and technological 
centre», LLP; 
- International 
StartUp 
Academy; 
- «Socio-entre-
preneurial corpo-
ration» JSC 

- Entrepreneur; 
- Kazakhstan 
association of 
family business 
(“Dynasty” 
project) 
- The national 
chamber of entre-
preneurs of the 
Republic of Ka-
zakhstan «Ata-
meken»  (Busi-
ness-Bastau); 
- Damu- franchi-
sing; 
- «Pavlodar regi-
onal research and 
technological 
centre», LLP; 
- Commerciali-
zation Centre and 
Business 
accelarator 

- Entrepreneur-
ship Development 
Fund «Damu» 
JSC (Business 
Road Map 2020); 
- internal funds; 
- business angels; 
- QazTech Ventu-
res JSC (grant 
financing); 
- «Credit Agrarian 
Corporation» JSC; 
- Damu-leasing; 
- «KAZNEX 
INVEST» JSC; 
- «KazAgroFi-
nance» JSC; 
- «Agrarian credit 
corporation» JSC 
- «Agriculture 
Finance Support 
Fund» JSC 

- Entre-
preneur 

Figure 1.  Stages of realization for a young entrepreneurship project *
* reated by the authors

Conclusion. Alongside the described pro-
grammes, still effective are Kazakhstan Deve-
lopment Bank, National Agency of Techno-
logical Development, that support creation of
technological parks and business incubators,
«KazAgroFinance», Agriculture Finance Sup-
port Fund, National Agency on export and
investments «KaznexInvest», Kazakh Institute
of Industry Development. Among the internati-
onal programmes one can single out European

Bank of Development and Reconstruction, as
well as SES (Senior Experts Service) from Ger-
many, Special American Business Internship
Training Program of the USA «SABIT». Besides,
recently a new organi-zation was established
by Council of Youth Policy under the President
– Youth Initiative Fund. One of the directions
of its activity is support of youth entrepre-
neurship.
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As can be seen from the above, young
people are the most active part of the society.
It quickly reacts to any changes in life and
effectively perceives their positive sides. That’s
why one can speak about the fact that young
people has a larger potential and ability to
entrepreneurship activity than other age groups.
Young entrepreneurship is a very complicated
sector. It requires special serious attention on
the part of governmental bodies. Correctly
organized, purposeful support will ensure

development of young people’s entrepreneur-
ship in the region. This, in its turn, will lead to
economic growth and raise of investment
attractiveness of the region.

The society needs development of the
youth entrepreneurship, encouragement and
dissemination of its civilized forms. Young
people’s enterprises may promote creation of
additional jobs places with less expenses than
at large enterprises, which can partially solve
the problem of unemployment in the oblast.
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G. Karimov,  B. Zhumanova,  G. Saymagambetova, A. Zhunussova

HR RISKS IN ORGANIZATION PERSONNEL MANAGEMENT
 

Annotation

This article discusses personnel risk management issues, which are the likelihood of adverse
events or threats coming from people as a result of decision-making. The issues of personnel risks in
the personnel management system are analyzed and threats of anthropogenic nature that are complex
in nature are presented. Adverse events are expressed in the loss of important confidential information,
in the manifestation of commercial risks, in the loss of profit, image and reputation of the company.
Adequate reduction of personnel risks will increase the quality of personnel and, as a result, reduce
damage from the implementation of risk threats. Risk management is a system of risk management and
financial and economic relations arising in the management process, including the strategy and tactics
of management actions and consequences that affect the enterprise. Thus, in the implementation of
adverse events, the company receives a specialist who does not meet the requirements. In addition, the
risk may be associated not only with the failure of the functional, but also with a real loss. Personnel
safety and personnel risk management plays an important role in the business process of enterprises.

An algorithm is proposed for identifying risks that can prevent and minimize losses, which in the
future can serve as the basis for the development of the company. The conclusion is made about the
need to build a personnel risk management system. HR risk management is a process that begins at the
stage of developing a management strategy and includes the identification, assessment and control of
all internal and external factors, the change of which can negatively affect the activities of the organization
and employees.
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G. Galymkyzy, L. Ashirbekova

OPPORTUNITIES  FOR  DEVELOPMENT OF  ALMATY  AGGLOMERATION

Annotation

The article is devoted to the analysis of the most important process of modern socio-economic
development of the functioning of urban agglomerations. A brief evolution of the points of view that
have developed in the economic literature is given. The relevance of the study is related to the presence
of serious socio-economic and environmental problems in Kazakhstan in the formation of modern
agglomeration and the development of single-industry towns. Today, more than half of the World’s
population lives in cities. Every year, the list of millions of cities is expanding. many people choose a
comfortable and convenient life in cities, so they will get better social services and an opportunity for
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self-development. Cities concentrate human, information and investment resources, becoming centers
of economic growth. In the article, the author determines which infrastructure centers and industrial
enterprises will be opened in the Almaty agglomeration, as well as opportunities for comfortable living
for the population of the agglomeration. At the same time, they determine the projected rate of population
growth in the Almaty agglomeration and the problems that arise. The paper proves that the creation of
an agglomeration will solve the problems of production diversification in the territorial context,
implement effective land use, and optimize transport and housing infrastructure. Agglomeration has a
great impact on the economic and social prosperity of the surrounding region.
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O. Durru

FEATURES  OF  INNOVATIVE  DEVELOPMENTLIGHT  INDUSTRY  ENTERPRISE

Annotation

The article considers new methods and tools for forming a strategy for innovative development of
light industry enterprises. The works of foreign scientists concerning innovative technologies, equipment
and assortment of light industry enterprises are studied. The author summarizes the problems affecting
the development of light industry: lack of high-quality domestic raw materials; high dependence on
foreign suppliers of raw materials; lack of qualified workers; low labor productivity. The article analyzes
the data of countries engaged in cotton production in the world. According to the author, several factors
influence the global placement of light industry enterprises: raw material factor, consumption factor,
labor factor, environmental factor. In light industry, the need for widespread use of synthetic fibers in
clothing and other textile purposes is emphasized. Synthetic fibers provide hardness and high strength
of materials. Petroleum products allow innovative textile firms to produce environmentally friendly
and highly efficient products with a wide range of functionality, thereby strengthening their
competitiveness. According to the author, it is necessary to implement and use the results of research
and development at light industry enterprises. The article presents the directions of development of
light industry enterprises: reducing the full use of cotton; commissioning of petroleum products.
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COMPARATIVE ESTIMATION OF FINANCIAL STABILITY
OF AGRICULTURAL ENTERPRISES

Annotation

In modern economic reality, the efficiency of managing agricultural enterprises is largely
determined by the quality of the information provided and the evaluation of the results of these
enterprises. This is especially important from the point of view of using optimal tools for managing a
business in agriculture, taking into account its features. A study of the results of the two agricultural
enterprises showed that the production indicators of the first enterprise are growing dynamically, which
to some extent justifies the provision of short-term and long-term loans to this enterprise and this can
be considered economically feasible. In contrast, production at the second enterprise is declining, but
nevertheless, due to higher liquidity and creditworthiness indicators, banks and non-bank institutions
annually provide long-term loans for the purchase of agricultural machinery. Both companies under
consideration are more dependent on external sources of financing (from bank loans and borrowings)
than in comparison with their own sources. This is evidenced by indicators of financial independence
and financing, the values   of which are below the optimal acceptable level. Due to an increase in
accounts payable to suppliers, credit and banking organizations, the ratio of accounts receivable and
payable in these enterprises remains largely suboptimal for all the years under review. Comparative
analysisof the financial condition allows us to conclude that the studied agricultural enterprises are not
able to carry out their production activities without attracting credit to replenish working capital.

      /     



192

, 
, 2

02
0.

 –
 

2(
39

)
 330.101.8
 06:81:23

. , ., 1

. , ., 2

, 
1

. 
  2

.
-mail: ali—mur@mail.ru

. 

. 
, 

-
.

. , -

. , , -
.

-

. -
-

, -
, 

. -

, 

.

: , , -
, , , ,

, , .
: , , ,

, , -
, , , , 

.
Keywords: innovation, innovative activity, innovation activity, competitiveness, production of

construction materials, investment in fixed assets, profitability,innovative products, enterprises that
have innovations, enterprises that do not have innovations.

JEL classification: L23, L99, 21

      /     



193

, 
, 2

02
0.

 –
 

2(
39

)

      /     
. 

-
-
-
-
-

. , -
-

, -
, -

. 
-

, 
-

.
-

. -

.
 ( ) -

-

.

-
-

. , « -
» – 

-
, 

, -
, , ,

, , , -

, 

 ( ) 
.« » – -

; -
-

; -
, , 

-
 [1].

. -
-

. -
, -

-

-
, -

, 

 [2].
-
-
-

. -
, . [3], .  [4],

.  [5], .  [6],

.  [7] 
-
-

.
. 

-
-
-
-

. , 
, 

-
-



194

, 
, 2

02
0.

 –
 

2(
39

)
      /     

-
,
-

.

,

, -
, 

, 

.
-

. -
, -

-
-
-

 (1- ).

 1
2015-2018 

 *

 2015 2016 2017 2018 
,  

 442 989 442 975 506 479 563 678 
,  

, % 105,1 94,8 105,7 103,1 
 

, % 3,0 2,3 2,2 2,1 
 –  962 1 020 1 044 1 058 

:     
 691 751 775 791 

,  
 29,8 29,9 29,1 28,4 

, % 89,5 100,4 97,3 97,6 
 

   
  , % 4,5 4,7 4,6 4,5 

 
,  113 662 116 603 127 627 138 915 

 
 
 

, %  64,5 59,1 59,1 58,8 
 ( ),  -73 496 14 312 14 493 18 524 

, % -11,9 2,4 2,3 2,3 
, 

, % 98,9 100,1 104,5 104,8 
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 97 437 68 886 83 295 104 523 
, % 111,5 67,4 115,6 118,6 
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 * [9], [10], [11],[12] 

, 2018 -
-

 613 -
-

 13,4%-  83 .
, 

-

, , 

 5 -

 14,6%-  13,4%-
.

 2015-2018 
-

-
. , -

-

-
 5%-  (3- ).



196

, 
, 2

02
0.

 –
 

2(
39

)
      /     

 3
2015-2018 

 *

 2015 2016 2017 2018 
.  54 569,9 33 218,2 35 166,4 36 712,9 
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 ( ) 24817,1 24 189,5 22 758,8 35 777,1 
 *  [9], [10], [11], [12] 

, -
-
-

2018  2015 
54 569,9  36 712,9 

 -32,7% -
. , 

-

-

, ,

 2018  2015 -
 29 743,8  935,9

,

24 817,1  35 777,1 
.

  
 

,  
 

 
 

 
,  

 

 
,  
 

 

 
 

,  
 

 1. 2015-2018 

 *
* [9], [10], [11], [12] 



197

, 
, 2

02
0.

 –
 

2(
39

)

      /     
-

, -

 2015-2018
 341 270,9 

1 134 952,6 . 
, -

-
 (1- ).

,
2015 

-

 16,0% , 
2018  3,2%-

.

-
,
-

. 

. 
-
-

:
– ;
– 

;
– -

;
– ;
– 

;
– ;
– 

;
– ;
– -

;
– 

;
– -

.
. 

, -
-

, -
-
-

, 
-

, 
,

. :
– -

-

-

-
. 

-
;

– -
-

, -
-

;
– -

-

.
, -

-
-
-
-

-
.



198

, 
, 2

02
0.

 –
 

2(
39

)
      /     

1. «
». 

 2016  6 
232 . [ ]. – : https://www.stat.gov.kz/

official/industry/23/methodology
2. . .  3- . .: 

, 2012. – 401 .
3. : -

:  . – 2- .  / . . ., ., . .
– : , 2011. – 200 .

4. . -
: . – : . , 2010. – 350 c.

5. . :  / . ; 
. – : , 2017. – 679 .

6.  / . . . – :
, 2013. – 217 c.

7. . -
 // . – 2017. – 9. – . 113-119.

8. . 2015-2018 // .
– , 2019 [ ]. – : https://www.stat.gov.kz/
official/industry/151/publication

9. . 2011-2015 // 
. – , 2016 [ ]. – : https://www.

stat.gov.kz/official/industry/23/publication
10. . 2012-2016 // 

. – , 2017 [ ]. – : https://www.
stat.gov.kz/official/industry/23/publication

11. . 2013-2017 // 
. – , 2018 [ ]. – : https://www.

stat.gov.kz/official/industry/23/publication
12. . 2014-2018 // 

. – , 2019 [ ]. – : https://www.
stat.gov.kz/official/industry/23/publication.

REFERENCES

1. «Gylymi-zerttey jane tajiribelik-konstryktorlyq jumystar jane inovasialar statistikasy
korsetkishterin qalyptastyry boiynsha adisteme» Qazaqstan Respyblikasy Ulttyq ekonomika
ministrligi Statistika komiteti toragasynyn 2016 jylgy 6 qazan 232 buirygy [Order of the
Chairman of the Committee on statistics of the Ministry of national economy of the Republic of
Kazakhstan dated October 6, 2016. 232 «Methodology for forming statistics of research and
development and innovation»]. https://www.stat.gov.kz/official/industry/23/methodology [in
Kazakh].

2. Shumpeter J.A. Istorija jekonomicheskogo analiza. V 3-h tomah. [History of economic



199

, 
, 2

02
0.

 –
 

2(
39

)

      /     
analysis]. – M.: Direktmedia Pablishing, 2012. – 401 s. [in Russian].

3. Konkurentosposobnost’ nacional’noj jekonomiki: kriterii ocenki i puti povyshenija:
Monogr. – 2-e izd. [Competitiveness of the national economy]  / Pod nauchn. red. d.je.n., prof.,
akademika NIA RK O. Sabdena. – Almaty: Institut jekonomiki KN MON RK, 2011. – 200 s.[in
Russian].

4. Sejtkasimov G.S. Makrojekonomicheskie problemy sovremennoj jekonomiki Kazahs-
tana: Monogr. [Macroeconomic problems of the modern economy of Kazakhstan]. – Astana:
Izd. KazUJeFMT, 2010. – 350 s.[in Russian].

5. Isabekov B.N. Innovacija zh ne k pkerl k: Oqulyq [Innovation and entrepreneurship]
/ B.N. Isabekov; Kazakstan Respublikasy B m zh ne gylym ministrl . – Astana: RMK, 2017.
– 679 b. [in Kazakh].

6. Innovacionnyj trend razvitija Kazahstana [Innovative development trend in Kazakhstan]
/ Pod red. R.K. Sagievoj. – Almaty: aza  universitet , 2013. – 217 s. [in Russian].

7. Raimbekov Zh.S. Povyshenie jeffektivnosti innovacionnyh proektov v jenergeticheskoj
otrasli Kazahstana [Improving the efficiency of innovative projects in the energy sector of
Kazakhstan] // Bjulleten’ nauki i praktiki. – 2017. –  9. – S. 113-119 [in Russian].

8. Qazaqstan jane ony irlerini nerkasibi (2019). 2015-2018 // Statisikalyq jinaq. –
Nur-Sultan [Industry of Kazakhstan and its regions (2019). 2015-2018. the statistical compilation].
https://www.stat.gov.kz/official/industry/151/publication[in Kazakh].

9. Qazaqstanny ylymy jane inovasialyq qyzmeti (2016). 2011-2015 // Statisikalyq jinaq.
– Nur-Sultan [Science and innovation in Kazakhstan (2016). 2011-2015. statistical compendium].
https://www.stat.gov.kz/official/industry/23/publication[in Kazakh].

10. Qazaqstanny  gylymy jane inovasialyq qyzmeti (2017). 2012-2016 // Statistikalyq jinaq.
–  Nur-Sultan [Science and innovation in Kazakhstan (2017). 2012-2016. statistical compendium].
https://www.stat.gov.kz/official/industry/23/publication [in Kazakh].

11. Qazaqstanny  gylymy jane inovasialyq qyzmeti (2018). 2013-2017 // Statistikalyq jinaq.
– Nur-Sultan [Science and innovation in Kazakhstan (2018). 2013-2017. statistical compendium].
https://www.stat.gov.kz/official/industry/23/publication [in Kazakh].

12. Qazaqstanny  gylymy jane inovasialyq qyzmeti (2019). 2014-2018 // Statistikalyq jinaq.
– Nur-Sultan [Science and innovation in Kazakhstan (2019). 2014-2018. statistical compendium].
https://www.stat.gov.kz/official/industry/23/publication [in Kazakh].

. , . 

. 

. -
, -

.
-

. ,



200

, 
, 2

02
0.

 –
 

2(
39

)
      /     

. , 
, .

-
. 

-
, ,

, 
. , 

-
, , 

.

M.  Aliyev, N. Dosmaganbetov

ANALYSIS  OF  INNOVATIVE  ACTIVITY  OF  ENTERPRISES  PRODUCING  CONSTRUCTION
MATERIALS  IN  THE  REPUBLIC  OF  KAZAKHSTAN

Annotation

Currently, the state of innovation activity of industrial enterprises is an important indicator of the
economy and society in any state. In developed countries, innovation policy is an integral part of state
socio-economic policy. Taking into account the relevance and importance of innovative activities of
industrial enterprises for socio-economic development, the issues of innovation activation are defined
as the most important priorities of economic development of the Republic of Kazakhstan.

The largest component of the modern economy of any country is the construction materials industry.
As the main material base for construction, it significantly affects the growth rates in other sectors of
the economy and the social status of society as a whole. Processes in the construction materials industry
are determined primarily by the measure of investment activity in the Republic’s economy.

The article deals with the analysis of innovative activity and the rate of increasing the compe-
titiveness of enterprises in the production of construction materials in the Republic of Kazakhstan by
the authors. The main economic indicators of the development of industrial enterprises in the field of
production of building materials for the main activity, the volume of production of certain types of
building materials produced by them, the current state of competitiveness, which is the main indicator
of the introduction and use of innovations, are given as much as possible. At the same time, considering
the number of innovative enterprises in the production of construction materials in Kazakhstan and the
share of their innovative products, the factors affecting their innovative activity are analyzed and ways
and directions of improving innovative indicators are proposed.
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R. Yelshibayev

THE ORETICAL ISSUES  OF  FINANCIAL  ANALYSIS  OF  THE  ENRERPRISE

Annotation

In the current competitive environment, the financial potential and efficiency of the enterprise
play a key role. Therefore, it is important to analyze the financial position of the company. By analyzing,
we can determine the degree to which the enterprise is provided with financial resources, how efficient
it is, its ability to finance its current activities and its solvency. However, in economic literature, scientists
look at financial analysis differently and offer their own methods. Management decisions often fail
due to an inaccurate or comprehensive analysis of the financial situation. In many cases, financial
analysis and financial position are considered as the same concepts, without distinction between them.
In this regard, the article discusses theoretical issues of the analysis of the financial situation at the
micro level, that is, at the enterprise level.

The article systematizes various views and opinions on the financial situation of the enterprise,
differentiates the differences between the financial statements and financial analysis, identifies areas
of analysis for a comprehensive and comprehensive assessment of the financial condition of the
enterprise, clarifies the nature, value and content of the financial situation, analyzes methods of analyzing
the financial situation and analyzes groups of key indicators are identified. It is proved that analytical
methods and indicators are used depending on the purpose and objectives of the analysis.
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DOMESTIC AND FOREIGN EXPERIENCE

Annotation

The article discusses causes and history of the development of Islamic financial institutions in the
Republic of Kazakhstan and in foreign countries. The subject of this research is the relevant topicIslamic
finance, which financial and commercial operations based on the principles of Sharia (the law of
Islam). Islamic finance is one of the fastest growing segments of the financial services industry in the
world. Having emerged recently Islamic finance is now becoming a widespread area of the  banking
sector. Since Islamic finance is one of the areas that require a certain infrastructure in Kazakhstan, the
article discusses the basic definitions and characteristics of the current development of Islamic finance.

The purpose of the study is to identify the problems of Islamic finance development in the Republic
of Kazakhstan and their solutions. The authors reviewed the history and dynamics of the Islamic finance
development and a comparative analysis of the experience of Kazakhstan with foreign countries. The
distinctive features of Islamic financial institutions are analyzed on the example of such countries as
Malaysia, Great Britain and Kazakhstan. Also, the article focuses on the problems and prospects of the
Islamic finance system development in the Republic of Kazakhstan.
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A.Turalin, D. Baitenizov, R. Satkanova

FORMATION OF THE FOURTH LEVEL BUDGET
IN THE NORTH-KAZAKHSTAN REGION

Annotation

The article considers a budget of the fourth level in the North Kazakhstan region. The author’s
understanding of the “budget of the fourth level” and a review of literature made it possible to determine
the relevance, timeliness and importance of forming of an independent budget of rural districts. The
introduction of an independent budget, an increase in tax revenues to the local budget, as well as a
reduction in energy costs allow expanding the financial capabilities of rural districts and strengthening
the role of local self-government in solving local issues by receiving taxes directly to own budget.

In the article, the authors emphasized that at the present stage, the formation of a full-fledged
independent budget of local self-government is an important stage in the further economic and political
development of the Republic of Kazakhstan.

It was revealed that not all rural districts switched to the new budget, the budget of the fourth
level. The authors conclude that it is necessary to increase the budget revenues and reduce their
expenditures. The analysis of the planned revenues to the budgets of cities of regional significance and
rural districts in the North Kazakhstan region for 2018-2020 showed that of the five types of tax
revenues, according to the Budget Code, only four are planned. The authors conducted a structural
analysis of the revenue and expenditure parts of the budget, an analysis of the dynamics of planned
revenues to the budgets of towns of district significance and rural districts in the North Kazakhstan
region for 2018-2020. The authors proposed measures to increase the revenue side of the local
government budget and save energy consumption, which will lead to a decrease in expenses.
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Keywords: finance, financial policy, pensions, inflation, pension assets, investments, income,
securities, financial resources,financial institutions, investor, financial portfolio.
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 2009-2018 

 *

 
 

 
,  

 
 

,  

 
, % 

2009 67333 17090 25,4 
2010 77611 21238 27,4 
2011 90028 27338 30,4 
2012 101263 29644 29,3 
2013 109141 31918 29,2 
2014 121021 36063 29,8 
2015 126021 38933 30,9 
2016 142898 42476 29,7 
2017 150827 50850 33,7 
2018 162673 54387 33,4 

 * [7] 

-
 2018  33,4%- . 

.

, 

. ,  -
-

.
, 

. : Y – ;
X1 – ; X2 – 

;  X3 – ;

X4 – ; X5 – -
;  X6 – 

;  X7 – ;  X8 –
; X9 – -

; X10 – 
; X11 – ; X12 – 

; X13 – .
 R-

, -
. 

 5
, 

.

 2

  
X2 –   R = 0,96; R2 = 0,92 
X3 –  R = 0,97; R2 = 0,94 
X4 –  R = 0,98; R2 = 0,96 

6 -  R = 0,96; R2 = 0,92 
X12 –  R = 0,98; R2 = 0,96 
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. -
 R2=0,92- .

X5 –  Y – 
-

. , 
 98%- . -

 R2=0,96- .

 X2, X4, 12 13 -
 (3- ):

 1.  *
* 

-
:

y = 30132310,6 + 52,2X2 - 73,8X3 +
+ 487,2 X 12 - 4486,8 X 13.

R=0,99,  R =0,98
 98% 

, 
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.  

,  F =2289>F =
=4,96.   -

-
. :

tx2=8,02>t =2,23 
tx12=6,8>t =2,23

-
.

(2020 . 1 ) 10 798,31 
. -
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 –   , % * 
, %  2016 . 2017 . 2018 . 2019 . 

 43,57 46,14 43,27 40,45 
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1,30 2,22 1,82 3,35 

 5,99 4,19 2,96 2,36 
 -  3,57 3,66 3,04 

 -   - 1,64 1,28 
 

 
1,26 0,75 0,45 0,26 

 
 

13,48 10,18 13,86 14,86 
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A. Issayeva

ANALYSIS AND EVALUATION OF INVESTMENT ACTIVITIES OF THE UNIFIED
ACCUMULATIVE PENSION FUND

Annotation

The article analyses the following issues of the national pension system: the coincidence of the
pension system development with the global economic instability, population growing income, although
it is not above inflation level, reflecting the economic crisis; low level of pensions, i.e. low replacement



236

, 
, 2

02
0.

 –
 

2(
39

)
      /     

ratio in comparison with developed countries, demographic problems, the Fund’s creation and investment
activities are still incorrect. The article, which provides solutions to these problems, describes the
socio-economic significance of the current pension Fund in the country. The existing functioning
mechanismof the Unified Accumulative Pension Fund, the formation of its assets and the current state
of management are also analyzed. On the basis of savings, a correlation analysis of internal and external
factors affecting the formation of a pension assets’portfolio was conducted, and it was found that it
directly depends on the standard of living, employment and average monthly income of the population
as a whole. A brief analysis of the Fund’s investment activity was conducted. Almost half of the assets
are invested in government securities, and the rest is invested in some low-income businesses that
operate inefficiently. Specific proposals were made with which successful companies to sign a contract
in order to improve the investment activities.
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B. Alibekova, B. Zhumatayeva, A. Abzhetova

DIRECTIONS FOR IMPROVING THE EXPERT-ANALYTICAL ACTIVITIES
OF THE EXTERNAL STATE AUDIT BODIES IN THE REPUBLIC OF KAZAKHSTAN

Annotation

As a result of the reform of the financial control system of the country, the competencies of state
audit bodies changed dramatically. The special advantage is gained by the expert-analytical activity of
the external state audit bodies. The peculiarity of the expert-analytical activity at the present time is its
focus in the implementation of the state audit at preventing violations, analyzing cause-effect
relationships and increasing the efficiency of using budget funds and state assets. The purpose of the
article is to study and identify areas of improvement of expert-analytical activities of the external state
audit  bodies  in  the  Republic  of  Kazakhstan.  In  this  regard,  the  article  examines  the  importance  of
expert-analytical activities of the external state audit bodies in the Republic of Kazakhstan. In addition,
the types of expert-analytical measures are considered separately, a review of its regulatory and
methodological framework has been conducted. The results of the research established that expert-
analytical activity requires further improvement from the legislative and organizational points of view.
In order to identify ways to improve, the expert-analytical activities of the Federal body of the Supreme
State Audit Office in the Russian Federation have been studied, since it has a substantive, organizational
similarities with the expert-analytical activities carried out by the external state audit bodies of our
country. Thus, reasonable recommendations are given, aimed at improving the expert-analytical activities
of the external state audit bodies in the Republic of Kazakhstan.
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G. Jaxybekova, S. Sauranbay, J. Serikbaeva

METHODS OF VALUATION OF THE AVIATION COMPANY

Annotation

This article highlights the theoretical and methodological aspects of determining the market value
of an air transport company. In the context of a pandemic and an unstable situation in the country, the
market value determined by different approaches to assessing the value of the company should be more
reasonable. The analysis of existing methods of business valuation is performed, the stages of calculating
the market value of the airline are given, and the proposed method with the key indicators of the
revenue part of the operating cash flow, recommended for determining the value of a civil aviation
company, is also considered.

The models, approaches and methods of cost estimation used in determining the market value of
an airline company (business) are considered. In order to make strategic management decisions and
improve performance, and make optimal management decisions, we recommend the methodological
application of the proposed algorithm for determining the cost of airlines by discounting cash flows
and key forecast indicators that affect the net cash flow from operating activities and market value. It is
recommended to determine the cost of airlines using financial concepts, net cash flow and determining
the discount rate, price and industry multipliers, by selecting businesses for comparison by main criteria,
taking into account the specifics of the air industry.



255

, 
, 2

02
0.

 –
 

2(
39

)

. ., , ,
, . 

. , 
, . 

. ., , 
. , . 

. ., , 
, . 

. ., , 
, . 

. , 
. , . 

. , , 
  . , . 

. , 
. , . 

. , , 
. ,

. 
. PhD, , 

. , . 
. PhD, , 

, . 
. ., , ,

, . 
. ., , 

. , . 
.  PhD, , 

, . 
. , , 

. , . 
. ., , ,

, . 
.  PhD, 

, . 
. ., ,  « »,

. 
. , , 

. , . 
. ., , 

. , . 
. PhD , 

. , . 

    /   



256

, 
, 2

02
0.

 –
 

2(
39

)
. ., , 

, . 
. , , ,

. 
. ., , 

. ,
. 

. , , 
. , . 

. .,  , , 
, . 

 A.A.  DBA,  « »,
. 

. ., , 
, . 

. PhD, , , 
, . 

. , , 
  . ,

. 
. ., , 

, . 
. ., , 

, . 
. ., , ,

. 
. PhD, 

. , . 
. ., , 

, . 
.  PhD, , 

, . 
. ., ,  

. , . 
. ., , 

  . , . 
. ., , 

, . 
. ., , 

, . 
.  PhD, 

. , . 
. , 

  , . 
.  PhD, 

. , . 

    /   



257

, 
, 2

02
0.

 –
 

2(
39

)

. ., , 
. , . 

. PhD, , 
, . 

. ., , -
, . 

. ., ,  « », . 
.  PhD, 

. , . 
. ., , 

, 
. , , ,

, . 
. ., ,  « », . 
.  PhD, 

, . 
. ., , 

. , . 
. ., , 

, . 
. ., , , 

, . 
. , , 

. , . 
. ., , 

. , . 
. ., ,  «

», . 
  . PhD,  « », . 

. ., ,  « »,
. 

. ., ,  
    . , . 

. , , 
  . , ..

. ., , ,
, . 

. PhD, 
, . 

. ., , -
. . 

. ., , 
. , . 

. ., ,  « », . 
. ., ,  « »,

. 

    /   



258

, 
, 2

02
0.

 –
 

2(
39

)
. ., , 

. , .  
.  PhD, 

. , . 
.  PhD,  « »,

. 
. ., 

. , . 
. ., , 

. ,
. 

. PhD, ., , ,
, . 

. , , 
. ,

. 
. ., , 

. , . 
. ., , 

. , . 
. ., , 

. , . 
 C. .  PhD, ,  . 

. ., , 
. ,

. 

    /   



259

, 
, 2

02
0.

 –
 

2(
39

)

-
: -

, , , , .

 « »

  vestnik@kuef.kz.
, , .

, .  e-mail,
.

, . ,
,   6  10  ( ).

:
– ;
– , ;
– ;
– .

:
–  – Microsoft Word,  (Microsoft Equation).
–  – Times New Roman;
–  – 14;
–  – ;
–  – 2 ;
–  – 1 .

, 
.

:
 – ,

, 
, , .

.
 – ,

. 
 http://grnti.ru/    http://lib.gup.kz.

.
  JEL (JEL Classifi-

cation). , , . 
 JEL , 



260

, 
, 2

02
0.

 –
 

2(
39

)
.  JEL : http: //

nfmte.com/assets/docs/jel.doc.  JEL .
 ( , ,  –

, , keywords).

 ( )
 ( ).

: , 
,  ( ). 

, 
, .

, 
 (  – 

). , 
.

 4.

.
 (  10 ). , 

. 
. ,   

.

 « ».
 ( -

),   .

. -
,  ( , , ,

, .) (22-25  150 ). 
 ( ), ,

, 
).

 ( )
 10. -

, . 
 ( , ), .

 (26-32  200 )
, ,

, , .   
, .



261

, 
, 2

02
0.

 –
 

2(
39

)

. 
. 

, . -
, , , . -

, , -
.

, -
. , 

.

 (12-14  150 )

, , , .), 
. 

.
, 

 ( , , -
), , 
. , -

.
,

, -
-

 ( ) .

 , )
 , 

. ,  ( -
 5).

 (10  100 ).
, -

. , -
. 

.

 ( ) 
 , , , ).

.  ( ) -
.

 
 7.1–2003 « . -

. » ( -



262

, 
, 2

02
0.

 –
 

2(
39

)
,  (  12  2

 2003 .).
 « »,

», «References» (  6  15 , , , 
).

-
. 

(References) . , , 
.   -

: http://translit.net

).
:  ( ), , – 

: , . –   ( ).

:

1. . : : . ./
. , . . – 7- . – .: , 2013. – 360 .
2.  30  2013  577 «

 « ». https://online.zakon.kz/Docu-
ment/?docid=31399596#pos=0;167.

3.  (2018). -
. : 30 . http://stat.gov.kz/faces/wcnav_externalId/publica-

tionsCompilations?_afrLoop=9713740891393549#%40%3F_afrLoop%3D9713740891393549%26_
adf.ctrl-state%3Dl9favud3d_54.

4.  Hong C.Y., Lee Y.C., Tsai M.C. and Tsai Y.C., 2018. Agricultural Sector Input Technical
Coefficients, Demand Changes and CO2 Emissions after the Financial Crisis: Environmental
Input-Output Growth Factor Model Approach. International Journal of Energy Economics and
Policy, 8(6). – P.339-345.

5. . 
 // . – 2013. – 6. – .1-8.

6. Marshall A. (1980). The principles of Economics (Macmillan and Co., Ltd.). London: Macmi-
llan and Co., Ltd. econlib.org. Retrieved from http//www.econlib.ord/library/ Marshall/marP.html.

7.  2017–2021 -
.  2017

 14 420  // http://adilet.zan.kz/kaz/docs/P1600000894.

References
1. Lavrushin O.I. Bankovskoe delo: sovremennaja sistema kreditovanija: Ucheb. pos. [Ban-

king: the modern system of lending: training manual]  / O.I. Lavrushin, O.N. Afanas’eva. – 7-e izd.
– M.: KNORUS, 2013. – 360 s. [in Russian].

2. Ukaz Prezidenta Respubliki Kazahstan ot 30 maja 2013 goda  577 «O Koncepcii po
perehodu Respubliki Kazahstan k «zelenoj jekonomike» [Decree of the President of the Republic of
Kazakhstan dated may 30, 2013 577 « n the Concept of transition of the Republic of  of Kazakhstan
to the» green economy»]. https://online.zakon.kz/Document/?docid= 31399596#pos=0;167 [in
Russian].



263

, 
, 2

02
0.

 –
 

2(
39

)

3. Regiony Kazahstana (2018). Komitet statistiki Ministerstva nacional’noj jekonomiki
Respubliki Kazahstan. [Regions Of Kazakhstan (2018). Statistics Committee of the Ministry of
national economy of the Republic of Kazakhstan] Astana: 30 s. http://stat.gov.kz/faces/
wcnav_externalId/publica-tionsCompilations?_afrLoop=9713740891393549#%40%3F_
afrLoop%3D9713740891393549%26 _adf.ctrl-state%3Dl9favud3d_54 [in Russian].

4.  Hong C.Y., Lee Y.C., Tsai M.C. and Tsai Y.C. 2018. Agricultural Sector Input Technical
Co-efficients, Demand  Changes and CO2 Emissions after the Financial Crisis: Environmental
Input-Output Growth Factor Model Approach. International Journal of Energy Economics and
Policy, 8(6). – .339-345.

5. Shumakova O.V. Teoreticheskie aspekty ustojchivogo razvitija sel’skih territorij v
sovremennoj nauke [Theoretical aspects of sustainable development of rural areas in modern
science] // Sovremennye problemy nauki i obrazovanija. – 2013. – 6. – S.1-8 [in Russian].

6. Marshall A. (1980). The principles of Economics (Macmillan and Co., Ltd.). London:
Mac-millan and Co., Ltd. econlib.org.  Retrieved  from http//www.econlib.ord/library/ Marshall/
marP.html.

7. Agroonerkas pt k keshend  zhane auyldyk aumaktardy damytudy memlekett k retteu turaly
Kazakstan Respublikasynyn 2005 zhylgy 8 sh ldedeg 66 Zany [Law of the Republic of
Kazakhstan dated July 8, 2005. – 66. About State Regulation of Agribusiness Development
and Rural Areas Development]. http://adilet.zan.kz/kaz/docs/Z050000066 [in Kazakh].

. 
.

:
– , ;
– , 
, ;

– ;
– .

 5- ,  Word 
 (Word, ). .

, . 
.

   .

:

 ( ) , 
, ,  ( ) , 

 ( ) , 

 ( ) , 
, 

E-mail
 ( ) , 



264

, 
, 2

02
0.

 –
 

2(
39

)
: 

:
, , , , , , , -

, , E-mail.
-

 ( , , ).
.  -

. 

.
.

  

 « » 
. 

 (Committee on Publication Ethics, COPE) 
. 

, : , .

.
-

. , 
.

. 
, , , 

.
, 

.

(- ) ,
 COPE. ,

.
-

, 
. , -

, 
.



265

, 
, 2

02
0.

 –
 

2(
39

)

. -
 – , .
, , -

, -
, .

. -
.

, -
, .

: -
, ,  (

, ). -
.

, -
. 

.
, ,  (

) .
, , -

, 
.

, 

.
, 

, , .

,  ( , ).
, ,

, -
.

, 
, , , -

.
, -

, .



266

, 
, 2

02
0.

 –
 

2(
39

)

, 

,

           / : .

» 
» 

 26.06.20. .  70 100 1/10.  27 .  300 .  665.
 26.06.20.  70 100 1/10.  27 .- .  300 .  665.

, 
. ., , 7

 ISO 9001 
 ISO 9001

 ( )
 ( )  15.11.2019 .  771

, 

 « »


