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NHOCTPAHHBIE THBECTUIIUHU B D KOHOMUWYECKOM PAZBUTHUU
KA3AXCTAHA NOCTHAHAEMHUYECKOI'O TIEPUOJA

B oannoii cmamve ommeueno, umo npaxmuyeckuii sman evinoanenus Ilnana nayuu oxazan Hekomopoe
NONOACUMENbHOE GIUAHUE HA 0EN08YI0 AKMUSHOCMb npednpusimuil npomviuiieHnocmu. OcHo8Hble HANPAasieHus
pazeumusi IKOHOMUKU OONICHbL ObIMb CEA3AHBL C YCKOPEHHLIM PA36UMUEM NPUOPUMEMHBIX U IPDeKmusHblx
ompacieil u pocmom UHBECMUYULL 8 NPOU3800CMEBO.

Asmopamu uccnedosanus npusedervl 0CHOGHbIE MAKPOIKOHOMUYecKue nokazamenu Pecnyonuku Kazaxcman,
unouxamopwvl pazeumus sxonomuxu 8 2016-2020 200ax, OuHamuxa HeWHUX UHEECUYULL 8 OCHOBHOU KANUMA,
00beM UHOCMPAHHBIX NPAMBIX uHeecmuyull 8 Pecnyonuxy Kazaxcman, paccuumana 3a6Ucumocms @ pexmueHo-
cmu obpabamueisarouyeli npomviuiienHocmu Kazaxcmana om unocmpantulx ungecmuyuil 3a nocieonue 200bi.

B xo0e nposedennoeo ananuza evisignero, umo pocm 3phekmusHol dessimeibHoCmuy npeonpusmull (peHmabeisb-
HOCMb) 0Opabamwisaioweti NPOMbIUWIEHHOCMU 8 NOCTIEOHUEe 200bl NPOUCXOOUM NPEUMYUWECIBEHHO 34 CYem DKCIMEH-
CUBHO2O (haKmopa, mo ecmp NPUGLEYeH st UHOCIPAHHBIX UHGECTUYUL 8 OCHOGHOU KaNumai RPOMbIULIEHHOCIU CINPAHDb.

Ommeyaemcs, yumo Kazaxcmany neobxooumo onpedenumscs ¢ HanpagieHusMu u Qaxmopamu, omiudaio-
WUMU €20 OM OpY2UX CIPAH, KOHKYPUPYIOWUX 3a NOTYYEHUe UHGECMUYUL, nymeM pazpadomku UHOUBUOYATbHO2O0
no0X00a K CeKMopam dKOHOMUKU U OMPAciel, KOHKpemu3ayuu niana SKOHOMULECKO20 pa3gumus CImpaHbsl

6 3asucumocmu om pasmepos u macumabos npueiederusl npAMblX UHOCMPAHHbIX uHBecmuuuﬁ.

Knrwouesvie cnosa: 8anosoil 6nympenHull npooyKkm, 6a108blil NPUMOK UHeeCmMuyul, ousepcuguxayus, uHo-
CmpanHble UH8eCMUYUU, UHOEKC NOMPeOUmenbCKUX yeH, 06padbamuvlearouyds nNPOMbIULLEHHOCb, OCHOBHOU KANU-
man, npeonpusimusl, peHmaderbHOCmMb, IKOHOMUYECKAsL IPPEeKMUeHOCMb.

Kinm ce30ep: scannvl iwiKi oHiM, UHBECTNUYUAHBIY HCAINbIL ALLIHLL, APMAPANMAHObIPY, uiemendik uHeec-
muyusi, MYymoiHy 0a2acblHblly UHOEKCI, OHOeywi OHepPKaICIn, He2i3el Kanumai, KacinopulHoap, mabbiCmbLIbIK,

OKOHOMUKANILIK, MUIMOLTIK.

Key words: gross domestic product, gross inflow of investment, diversification, foreign investment, consumer
price index, manufacturing industry, fixed capital, enterprises, profitability, economic efficiency.

Beenenue. Hauapmuiics KazaxcraHne B sHBape
2016 roma mpakTHYeCKUi dTar BemoiHeHwst [ Inana
HaIlMH OKa3aJl HEKOTOPOE MOJIOKUTENFHOE BIUSHIE
Ha JIeTIOBYI0 aKTUBHOCTD MPEANPUSATHNA TPOMBIIII-
nexHrocty. [loaToMy OCHOBHBIE HAIIPaBICHUS Pa3BH-
THSI SKOHOMHUKH JOJIKHBI OBITH CBSI3aHBI C YCKOPEH-
HBIM Pa3BUTHEM MPUOPHUTETHBIX U SPPEKTHBHBIX
oTpacjeil 1 pOCTOM MHBECTUIIUNA B TIPOU3BOJICTBO.

OpnHako, HECMOTPS Ha IPEAIPUHIMAEMEBIE CO
CTOPOHBI TOCYAaPCTBA HHCTPYMEHTHI OAIEPIKKH,
xorma 3a epuox ¢ 2016-2020 roasr B IKOHOMHKY
OnuT0 TpHBIIeUeHO Ooee 108,2 Muapm gomIapoB
MIPSIMBIX WHOCTPAHHBIX WHBECTHUIIHNA, TIPOH30ILIO
COKpaIllleHue WHBECTHIIMOHHBIX PECYPCOB Ipel-

NpUATUHA U oTpaciieil. AKTyaJlbHOCTh HaHHOM
TEMBI UCCJIEOBAHUS YCyTyOIsieTcsl HaCyIIHON
MOTPEOHOCTHIO B MPAKTHUECKUX PEKOMEHIAIHIX
[0 YIYYIIEHUIO WHBECTUIIMOHHOW IEeATEIbHO-
CTU NPEINPUATHI BCEX OTpaciei, B TOM YHCIIE,
MIPOMBIIIEHHOCTH B YCIIOBHSIX OTPAaHHMYEHHOCTH
WHBECTHUIIMOHHBIX PECYpPCOB M OONBIINM 3Hade-
HUEM TIPUBJICYEHUSI NHOCTPAHHBIX HHBECTUIINH
B 9KOHOMMKY CTpaHbl. Pa3zBuTre HOBOM SKOHOMUKHU
Kazaxcrana 3aBUCHT B OOJBITICH Mepe OT OIIEPIK-
KH WHBECTHUIIMOHHOTO KJIMMAaTa XO3SHCTBYIOMINX
CYOBEKTOB, HYKJIAIOIIUXCS B PHHAHCOBBIX peCyp-
cax. Bce 310 00ycnoOBHIIO aKTyalnbHOCTDH HCCIIE-
JIOBaHUS M 1Ie]b B 000CHOBAHWN TEOPETHIECKIX
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BBIBOJIOB, SIBIISTFOIITUXCS] OCHOBOH IS pa3paOOTKU
MPAKTUYECKUX PEKOMEHAAIMM 10 AadbHEUIIEMY
COBEPIIICHCTBOBAHUIO PUBJICUCHHU S UHOCTPAHHBIX
WHBECTUIIMH NI TIOBBIIIEHUS 3 (PEKTUBHOCTH
JESATETbHOCTU OTEUCCTBEHHBIX MPOMBIILIEHHBIX
NPEANPUATUN B TOCTHAHACMUYECKUN TIEPUO.

[Tpu HarMcanny TaHHOH CTAThU OBLITH UCIIOJb-
30BaHbl METO/ABI ACTYKTUBHOTO U MUHIYKTUBHOTO
aHaJIn3a, CACTEMHBIN aHAJIN3, CpaBHEHUE, abCcTpa-
TUPOBaHUE, SKOHOMUUYECKUE U CTAaTUCTUUYECKUE
METO/IBI 00pa0OTKH JTaHHBIX.

WndopmanmonHoii 6a30i MoCIyKUIH CTaTU-
ctuueckue nanaele Hammonanenoro banka Pec-
nyOnvku Kazaxcran, MUHICTEpPCTBA HAIIMOHAITB-
HOI 3koHOMHKHU PecnyOnmku Kazaxcran 3a mo-
CJICJTHHIC TOJIbI, HAYYHBIE ITyOIMKAIIAY 110 paccMa-
TpHBaeMOH mpoodieMe.

0030p suTeparypsl. OCOOCHHOCTHIO HHBECTH-
LMOHHOM JiesiTeNbHOCTY NpeanpusTiil Kazaxcrana
Ha JAaHHBIA MOMEHT SIBIISIETCSI €€ OPUEHTAIUS Ha
JOCTHKEHHUE KPaTKOCPOUYHBIX LIENICH, YTO 00y CIIOB-
JIEHO KPU3UCHOM CUTyalluel B 0Te4eCTBEHHOM KO-
HOMUKE B YCIIOBUSX MaHAeMUH. B cBs3M ¢ 3THM,
B HBIHEUTHUX YCIOBUSIX JUIS pa3BUTUS d(DDEKTHUB-
HOM CTPYKTYpPBI 3aBTpalllHEd SKOHOMUKH BaKHO
HaIpaBUTh YCHIMS Ha TOBBIIICHUE HHBECTUIIMOH-
HOM aKTUBHOCTH MPEANPUSTHIA IPOMBIIUIICHHOCTH.

OTeueCTBEHHLIMU aHATUTHKAMH JI0CTATOYHO
OCHOBATEJIbHO pa3pabOoTaHbl 33]1a4U YCTOMYHBOTO

Pa3BHUTHS YKOHOMHKH yTeM (DOPMUPOBAHUS WH-
BECTULIMOHHOM NESITETLHOCTH XO3SIHCTBYIOIINX
CyOBEKTOB Ha JIONTOCPOYHEIC MM IKOHOMHYC-
CKOTO Pa3BUTHS, HHBECTUIIMOHHOTO KIMMAaTa UHO-
CTpaHHBIX MHBECTOPOB B OTHOIICHUY 3aAIUTHI [IPaB
WHBECTOPOB. YKa3aHHOM MPOoOIeMe OCBSIICHBI UC-
CJICIOBAHUS ClIeTyroNMX aBTopoB: A.V. Babaytsev,
E.L.Kuznetsova [1], K.W. ITonukapnos [2], B.IT. Ky-
mrepOaeB [3], A.A. MyxambetoBa [4] u apyrue.

B Toxe Bpemst B HayUHOM TUTEpaType HeJ0CTa-
TOYHO BHUMAaHUSA YACIACTCS BOIIPOCAM KOMIUIEKCHO-
r0 000CHOBaHMS IO POPMHUPOBAHUIO COBPEMEHHON
CHUCTEMbI UHBECTUIIMOHHOT'O YTIPABICHUSI, UTO TPE-
OyeT COIIacOBaHHOE PEIICHHUE IIEIOTO KOMILIEKCa
3a/1a4 peanu3alii UHBECTUIMOHHBIX (haKTOPOB
MOAJICPKKHU OTpaciie MpOMBIIIIEHHOCTU. J{iis
3TOr0 HEOOXOMMMO MPOAHATH3UPOBATH MAKPOIKO-
HOMUYECKUE MHIUKATOPhl Pa3BUTHUSI SKOHOMUKU
Kazaxcrana, pasMep BHEIIHUX MHBECTULIUN B OC-
HOBHOU KamuTall, 00beM MHOCTPAHHBIX MPSMBIX
uHBecTHLMi B PecrryOnmky Kazaxcran u Ha ocHOBa-
HUH 3TOTO ITOKa3aTh 3aBUCHMOCTh 3 PEKTUBHOCTH
oOpabarsiBaroIiel mpoMbIuIeHHOCTH Kazaxcrana
OT UHOCTPAHHBIX MTHBECTULIMH 32 MOCIICAHUE TOJIBI.

OcHoBHas1 yacTb. Makpos3KOHOMHUYECKAS
cpena B PecnyOnuke Kaszaxcran 3a mociennue
HECKOJIBKO JIET XapaKTEPU3YyEeTCsl pa3HOHAIPaB-
JICHHBIMH TEHJICHIIUSIMU, O YEM CBUACTEILCTBYIOT
JTAaHHBIC U3JIOKEHHbBIC B TabmmIe 1.

Tabnuna 1

OcHOBHBbIE MAKPOIKOHOMHYECKHUE MOKA3ATeU
Pecny6ankn Ka3zaxcran, 2015-2020 roasi [5]

HaumeHoBaHue 2015 2016 2017 2018 2019 2020
BBII, B % 101,10 104,10 104,10 104,50 97,50 101,1
IIpoMbIUICHHOE 98,40 98,90 107,30 104,40 104,10 99,5
MIPOU3BOACTBO, B %

WHpgexe moTpeOuTenb- 116,80 115,30 119,00 105,10 92,00 116,8
CKUX IIeH, %

MNHpeke peanbHbIX 99,30 101,80 105,00 106,40 104,30 99,3
JIEHEKHEIX JI0XO0B

BBII Ha nymy macene- | 2 529,70 | 2 639,70 | 3 014,70 | 3 382,50 | 3 755,70 | 3766,8
HUS, TBIC. TEHTE

Jlannbie TaOMIE! 1 TTOKA3BIBAOT, YTO TEMIIBI PO-
cta BBII Pecrry6mmku Kazaxcran 3a 2015-2018 rozsr
yBenmmamiich Ha 3,4%. B 2019 rony Habnromaercs ero
camkenue 10 97,5% u B 2020 romy mponucxoaut poct
1o 101,1%, 9To 3HAYNTEITHLHO OTPA3HWIIOCHh HA H3Me-
HEHHH WHJIEKCA TIOTPEOUTEITLCKUX [IEH U PeabHBIX
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JICHEXKHBIX JIOX0/I0B HaceeHus. OHON 13 PHYHH
crajia 3KOHOMUKH SIBJISIETCS| CHI)KEHHE TEMIIOB POCTa
TIPOMBINIIEHHOTO TTpon3BoacTBa B 2017-2020 romsr
¢ 107,3% mo 99,5%, 4ro He 3HAYUTEIHHO OTpa3M-
JIOCh Ha U3MEHEHUH WHJICKCA OTPEOUTENBCKUX IIeH
U PAaCIoNaracMbIX JIOXOJOB HACEICHHS.
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TCKyH_[aSI CUTyalsl B SKOHOMUKE OIIpCc-
JIACT YBCIIMUCHUC NOXOHOB I'paKaaH Kazaxcrana

BBII B 2016-2020 roxs!l ¢ 2639,7 TeIC. TEHTE 10
3766,0 Toic. Tenre win 42,7%.
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B OcHOBHBIE CpEACTBA B SKOHOMHKE

O WHBeCTHIMH B OCHOBHOM KarmiTan
OOO0BEM BBIIONHEHHBIX CTPOHUTEIIBHBIX PadOT
O Pacxo/ipl Ha KOHEUHOE TTOTpedIeHHE

Pucynoxk 1. lloka3zarenu pazButus 3xoHomuku PK B 2016-2020 ronax, % [5]

IToBeimenue Ha 15,6% HakOIIEHUS OCHOBHBIX
CpENCTB 3a cueT pocTa uHBectuuuii B 2016-2020
rojgax cocraBuio B cpennem 6,0% B rof, 4To mo-
3BOJISICT IPOBOAUTH AKTUBHYIO TEXHOJIOTHUECKYIO
MoJiepHHU3aluio. [laHHbIe pucyHKa 1 MOKa3bIBaIOT,
4yT0 yBenuueHue norpednenus B 2016-2020 rogax
COCTaBWJIO B cpenHeM 2,4%, BHEIIHETOPTOBOTO
obopora B 2017 romy — 26,8%, B 2018 — 14,1%,

B 2019 - 6,9%, B 2020 rogy cumxenue Ha 7,9%.

[TpuTOK BHENTHMX MPSIMBIX MHBECTUIIUN B OC-
HoBHOM Kanutan B 2020 romy 3123,8 muipa TeHre, 4to
BhIIIIE Ha 53,7% ypoBHs 6a3zoBoro nepuoza. [Ipu atom,
€ro J10J1s1 B 00II[EM 00heME HHBECTHUIIMI CHU3UIIACE C
26,2% 10 25,5%. HanbombIire moxasareny HaOIro-
narorcs B iepuon Ao nanaemun 2019 rom 4152 mupa
Terre win 33% ot o01iero oobema (puc. 2).
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B BHemHNe MHBECTHLMU B OCHOBHOM KaruTAal
0O 101151 BHEIIHUX MHBECTULIMIT B 001eM 00beMe HHBECTULIMIT B OCHOBHOM KanuTajl, B IPOLEHTAX

Pucynok 2. BHelIHUe HHBeCTULINH

ITo uroram 2020 roma MUACPOM BIIOKCHUN
SBISIIOTCS HUiepiian bl ¢ MHBECTUIMAMH 5,1 Mip1
JoJuTapoB. B ecaTky Beynux cTpaH-HHBECTOPOB
BKJTIOUEHBI Takue cTpanbl kak CILIA, [sefimapust u

B OCHOBHOM KaIlMTAJI, MJIH TeHre [6]

Poccuiickas @enepanus. JlanHbIe pUCyHKa 3 TTOKa-
36IBAfOT, 9TO B 2019 romy o6wem naBecTHIMi 13 PO
noBeIcHiICs Ha 59,3% 10 OTHONIEHUIO K 0230BOMY
TIEPUOTY U COCTABUI MOYTH 1,4 MIIpIT JOJUTapOB.

2020 rox 5 153,90

2019 rox 7 413,70
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2016 rox 7 968,60
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Pucynok 3. CymMa MHOCTPaHHBIX NPAMBIX HHBecTHIMIT B PecniyOimnky Ka3zaxcran [6]
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O6bem nnBectnumii CLUA camsmics B 2020
rojly u3-3a BIMSHUA NMaHAeMuu B 2,5 pasa, [1IBeit-
napuy noutu Ha 21,0% wnu 4,7 Mnpa gonnapos
CIIA. OCHOBHBIMH MHCTPYMEHTaMH HOAJIEPHKKU
B 3TOT EepHOz co cTopoHs!l [IpaBuTenscTBa cTana
paboTa 1Mo CO3AaHMI0 YCIIOBHUI ISl HHBECTOPOB B

6000

NPUOPUTETHBIX CEKTOPaX SKOHOMHKH, OBLIH 3aJ10-
YKEHBI OCHOBBI COBPEMEHHON IPOMBIIIIEHHOH MO~
tikH B PecrryOnmke Kasaxcran, B Tom uncie oopa-
0aTBHIBAIOILICH, ITyTEM MPUHSTHUS 3aKOHOIATEITLHOTO
oOecrieueHNsI ¥ COBEPILICHCTBOBAHMS MEXaHU3Ma
NPUBJICYCHHS IPSIMBIX HHOCTPAaHHBIX WHBECTUIIHH.
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—&— PenrabensHocThb, %

Pucynok 4. 3aBucumMocTh peHTa0eJIbHOCTH 00padaTbIBaroleli MPOMBIIIJICHHOCTH
Kaszaxcrana oT BaJIOBOr0 NPUTOKA NMPSIMBIX HHOCTPAHHBIX MHBECTHIUIA [5, 6]

JlaHnHble prucyHKa 4 MOKa3bIBAIOT, YTO MakK-
cuMajbHas 3 (HEKTUBHOCTD AESITENBHOCTH Tpel-
IpUATHI 00pabaThIBarOIIEeH TPOMBILIUICHHOCTH
cocraBuna B 2016 rogy 15,6% npu obbeme uHO-
cTpaHHbIX uHBecTUlUH 4,1 Mapa gomnapos CIIIA,
cHm3uBImuCch 10 13,7% B 2020 rony B 00beMe
3,2 mupz goinapoB CIIIA, yTo mponcxonuT npe-
HUMYIIECTBEHHO 3a CUET SKCTEHCHBHOTO (haKTopa.

Takum 00pa3oM, ONTUMAIBHBIM CIIOCOOOM
Pa3BUTHUS BBICOKOTEXHOJIOTMYHOTO MPOU3BOJCTBA
KOHKYPEHTOCIIOCOOHOW MPOAYKIMH IPOMBIII-
JICHHOCTHU C BBICOKOH T0OABICHHOW CTOMMOCTBIO
B Ka3zaxcTtaHe siBnsieTcd akTHBHOE NPUBJIEUEHUE
CTpaTernuyeCcKuX MHOCTPAHHBIX HHBECTOPOB U3
BBICOKOPA3BHUTHIX CTpaH.

3akmouenne. Kazaxcrany HeoOXxoqumo orpe-
JEeTUTHCS C HAapaBICHUAMU U (pakTOpaMu, OTIIH-
YaIOLMMH €T0 OT JPYTUX CTPaH, KOHKYPHPYIOLTNX
3a I0JIyYeHHEe WHBECTULNH, TyTeM pa3padOTKU UH-
JUBHUAYaJIHOTO MOJAXO0AA K CEKTOpaM SKOHOMHUKHU
U oTpaciiel, KOHKPETH3aliH MJaHa SKOHOMHUYe-
CKOT'O Pa3BUTHA B 3aBUCUMOCTH OT pa3MeEPOB IPH-
BIIEYEHMSI TPSIMBIX HHOCTPAHHBIX MHBECTULIMH.

Jlist CTUMYAMpOBaHHS HHBECTULIME HEOOXOMMBI
BHECEHUSI U3MEHEHNH B OI0KETHOE, KOHIIECCHOHHOE
3aKOHOAATEINILCTBO, & TAKKE TOCYJaPCTBEHHO-YACT-
HOTO IapTHEpCTBa. [ apaHTHs MONTHOM 3alUTHI IPaB
MHBECTOPOB M CTaOMJIBLHOCTH 3aKIFOYEHHBIX KOH-
TPaKTOB JACT CTUMYJ POCTY HHBECTULIIMOHHBIX BO3-
MOXKHOCTEH MPEeNpHUATUH, COBEPIICHCTBOBAHHIO Me-
XaHU3MOB PAa0OTHI C HHOCTPAHHBIMH HHBECTOPAMH.

OCHOBHBIMH HaIpaBJICHUSMH T'OCYIapCTBa
1o (OpPMHUPOBAHUIO MHBECTULIMOHHOTO KIMMaTa
B TIOCTHAaHJEMUYECKHUI TIEPHOJ] TOJKHBI CTaTh:

- pa3paboTKa U U3MEHEHUE CTPATEerny WHBE-
CTUIIMOHHOTO Pa3BUTHS B 3aBUCHMOCTH OT K&KIOTO
JTana pa3BUTHA CTPAHbI;

- obecriedeHre MeXaHU3MOB 711 3P HEKTHBHO-
ro GOPMHUPOBAHUS U Pa3BUTUSI MHBECTUIIMOHHBIX
NPOLECCOB MPEANPUATHI TPOMBILITICHHOCTH, KOM-
NeHCaHs WHBECTUIIMOHHBIX PUCKOB MPEIIpHUsi-
THUSIM, CTPAXOBAaHHE IKOHOMUYECKHX PHUCKOB;

- CO3/1aHNe yCIOBHUHU JAJIsl MNHOCTPAHHBIX MH-
BECTOPOB K CBOOOJHOMY M PaBHOMY IOCTYITY
K DKOHOMHYECKUM (aKTopam, PbIHKaM U WHHO-
BaIlMOHHOM HH(PPACTPYKTYpe U Ip.
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MAHJIEMUSIIAH KEWMTHTT KE3EHJIE KABAKCTAHHBIH
SKOHOMMKAJIBIK JAMYBIHA IIETEJIK HHBECTHLUASLIAP

AHnjgarna

Byn makanana ¥nr jkocnapblH JKY3€re achIpyIbIH MPAaKTUKAIBIK KE3€HI OHEPKACINTIK KACIITOPhIHAAPIBIH
ickepitik OenceHAiIiriHe OipiiamMa OH acep €TKEHi ararn oTUIreH. DKOHOMUKAIBIK AaMYIIbIH HEri3ri OarbITTapbl
6achIM XKoHE THIMA1 CEKTOPIIAp/IbIH KeAeT AaMybIMEH JKOHE OHJipiCKe MHBECTHLUSHBIH OCYIMEH OalaHbICThI
Gomybsl Kepek. 3eprreydiH aBropnapbl Kasakcran PecriyOnaukachIHBIH HEri3ri MakpOIKOHOMMKAJIBIK KOpCET-
kimrepid, 2016-2020 >xplnapAarsl SKOHOMHKAHBIH J]aMy KOPCETKIIITEpiH, HETi3rl KaluTaliFa TapThlIFaH Iie-
TEeNIIK WHBECTHULMSUIAPABIH AWHaMUKachiH, Kasakcran PecryOnmukackiHa Tikened IIETENIIK MHBECTHULMSHBIH
KOJIEeMiH KOpCeTill, Toyelulrid ecenteiai. KasakcraHHbIH 0Hey ©HEpKICiOIHIH COHFBI KbUIAAPAAFbl IIETEIIIK
MHBECTHLUS OOMbIHIIA THIMALTIT. Tannay 6apbICbIHAA COHFBI KbUIAphl OHJICY OHEPKACiOl KaciOpbIHAAPBIHBIH
THIMJI KbI3METiHIH (peHTa0eNbIIITiHIH) ocyl Heri3iHeH SKCTEHCHBTI (akropra, siFHu Kazakcran PecmyOnuka-
CBIHBIH HETI3I'l KallUTaJIbIHA ILIETEeNJIK HHBECTHIUSIIAP/Ibl TapTyFa OaliIaHbICThI €KEHI aHBIKTAJABL. SJIAIH eHep-
kacibi. KazakcTaH SKOHOMHKaHBIH CEKTOpJIapbl MEH cajlajlapblHa JKeKe KO3KapacThbl IaMbITy, TIKeJIeH HIeTesaiK
VMHBECTHLMSUIAPABI TapTy KOJeMi MEH ayKbIMbIHA OailJIaHBICTBI €J1iH SKOHOMHUKAJIBIK JIaMy KOCITIapblH HAKThI-
Jlay apKblIbl OHbI MHBECTHULMsFa Oacekesiec 0acka eniepleH epeKIIeneHaipeTin OarpITTap MeH (akTopiapasl
AHBIKTAy Ka)KET CKCHJIIr] aTam OTUIIi.

M. Daniyarova, A. Terzhanova, S. Glazunova

FOREIGN INVESTMENTS IN THE ECONOMIC DEVELOPMENT
OF KAZAKHSTAN IN THE POST-PANDEMIC PERIOD

Annotation

This article notes that the practical stage of the implementation of the Plan of the Nation had some positive
impact on the business activity of industrial enterprises. The main directions of economic development should
be associated with the accelerated development of priority and efficient sectors and the growth of investment in
production. The authors of the study present the main macroeconomic indicators of the Republic of Kazakhstan,
indicators of economic development in 2016-2020, the dynamics of foreign investment in fixed assets, the vol-
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Ixonomuka

ume of foreign direct investment in the Republic of Kazakhstan, and calculate the dependence of the efficiency
of the manufacturing industry of Kazakhstan on foreign investment in recent years. In the course of the analysis,
it was revealed that the growth of the effective activity of enterprises (profitability) of the manufacturing industry
in recent years occurs mainly due to the extensive factor, that is, the attraction of foreign investment in the fixed
capital of the country's industry. It is noted that Kazakhstan needs to determine the directions and factors that
distinguish it from other countries competing for investment by developing an individual approach to sectors of
the economy and industries, concretizing the country's economic development plan depending on the size and
scale of attracting foreign direct investment.This article notes that as part of the ongoing work to increase the
inflow of investments into the country and create a general favorable investment climate, additional measures are
needed to stimulate investment. The authors of the study present the main macroeconomic indicators of the Re-
public of Kazakhstan, the parameters of economic growth in 2016-2020, the dynamics of foreign investment in
fixed capital, the gross inflow of foreign direct investment in the Republic of Kazakhstan by major countries, the
dependence of the profitability of the manufacturing industry of Kazakhstan on the gross inflow of foreign direct
investment for last years. In the course of the analysis, it was revealed that the growth in the effective activity
of enterprises (profitability) of the manufacturing industry occurs mainly due to the extensive factor, that is, the
growth in the volume of investments in the fixed capital of the industry, including foreign ones. It is noted that
Kazakhstan needs to decide on the main directions and factors that distinguish it from other countries competing
for investment. It requires the development of a differentiated approach to target groups, activities and sectors,
the development of a new strategy in the field of attracting foreign direct investment with a broader plan for the
economic development of the economy of Kazakhstan.
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